The information contained in this Preliminary Official Statement is deemed by the City to be final as of the date hereof; however, the pricing and underwriting information is subject to completion or amendment.

Under no circumstances shall this Prel

inary Official Statement constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of these securities in any jurisdiction in which such offer,

solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.

PRELIMINARY OFFICIAL STATEMENT DATED FEBRUARY 21, 2020

NEW ISSUE S&P Rating: Requested
BANK QUALIFIED

In the opinion of Gilmore & Bell, P.C., Bond Counsel to the City under existing law and assuming continued compliance with certain requirements of the Internal
Revenue Code of 1986, as amended (the “Code™): (1) the interest on the Bonds [(including any original issue discount properly allocable to an owner thereof)]
is excludable from gross income for federal income tax purposes and is not an item of tax preference for purposes of the federal alternative minimum tax; (2) the
interest on the Bonds is exempt from income taxation by the State of Kansas; and (3) the Bonds are ““qualified tax-exempt obligations™ within the meaning of

Code § 265(b)(3). See “TAX MATTERS” herein.
$3,520,000%

City of Westwood, Kansas

General Obligation Improvement Bonds, Series 2020A

(General Obligation Bonds Payable From Unlimited Ad Valorem Taxes)
(Book Entry Only)

Dated Date: Date of Delivery Interest Due: Each May 1 and November 1,

commencing November 1, 2020

The Bonds (as defined herein) will mature November 1 in the years and amounts* as follows:

2021  $145,000 2025 $155,000 2029  $165,000 2033 $185,000 2037 $200,000
2022 $150,000 2026  $160,000 2030  $170,000 2034 $185,000 2038  $205,000
2023 $150,000 2027  $160,000 2031  $175,000 2035 $190,000 2039 $210,000
2024  $155,000 2028  $165,000 2032 $180,000 2036 $195,000 2040  $220,000

Bids for the Bonds may contain a maturity schedule providing for a combination of serial bonds and term bonds. All term
bonds shall be subject to mandatory sinking fund redemption at a price of par plus accrued interest to the date of redemption
and must conform to the maturity schedule set forth above.

At the option of the City of Westwood, Kansas (the “City”), Bonds maturing on November 1, 2029, and thereafter will be
subject to redemption and payment prior to maturity on November 1, 2028, or thereafter as described herein. See “THE
BONDS” herein.

The Bonds shall be general obligations of the City payable as to both principal and interest from ad valorem taxes which
may be levied without limitation as to rate or amount upon all the taxable tangible property, real and personal, within the
territorial limits of the City. The full faith, credit and resources of the City are irrevocably pledged for the prompt payment
of the principal and interest on the Bonds as the same become due. The proceeds of the Bonds will be used for the purpose
of (i) providing long-term financing for paying a portion of the cost of certain street and stormwater improvement projects;
and (ii) paying capitalized interest on the Bonds. See “AUTHORITY AND PURPOSE” herein.

A bid of not less than $3,474,240 (98.7% of Par) plus accrued interest, if any, must be submitted for the Bonds. Bids will
be received on the Bonds bearing such rate of interest as may be specified by the bidders subject to the following conditions:
(1) the same rate shall apply to all Bonds of the same maturity year; (ii) no interest rate may exceed a rate equal to the daily
yield for the 10-year Treasury bond published by The Bond Buyer, in New York, New York on the Monday next preceding
the day on which the Bonds are sold, plus 3%; (iii) no supplemental interest payments will be considered; and (iv) each
interest rate specified shall be a multiple of 1/100 of 1/8 or 1%. Following receipt of bids, a good faith deposit for the
Bonds will be required to be delivered to the City by the successful bidder as described in the “NOTICE OF BOND SALE”
herein. The award will be made on a True Interest Cost (TIC) basis.

The Bonds will be issued as fully registered bonds without coupons and, when issued, will be registered in the name of
Cede & Co., as nominee of The Depository Trust Company (“DTC”). DTC will act as securities depository for the Bonds.
Individual purchases may be made in book entry form only, in the principal amount of $5,000 and integral multiples thereof
(the “Authorized Denomination”). Investors will not receive physical certificates representing their interest in the Bonds
purchased. (See “Book Entry System” herein.) The Treasurer of the State of Kansas, Topeka, Kansas will act as registrar
and paying agent (the “Bond Registrar and Paying Agent”). The Bonds will be available for delivery at DTC on or about
March 26, 2020.

PROPOSALS RECEIVED: Thursday, March 12, 2020 until 10:00 A.M., Central Time

CONSIDERATION OF AWARD: City Council meeting commencing at 7:00 P.M., Central Time on
Thursday, March 12, 2020

@ . Further information may be obtained from Baker Tilly Municipal Advisors,
bakertllly LLC, 380 Jackson Street, Suite 300, Saint Paul, Minnesota 55101-2887
mumIC SORS (651) 223-3000.

*  Preliminary; subject to change.
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which are separate and independent legal entities. © 2020 Baker Tilly Municipal Advisors, LLC.



For purposes of compliance with Rule 15¢2-12 of the Securities and Exchange Commission, this document,
as the same may be supplemented or corrected by the City from time to time, may be treated as a Preliminary
Official Statement with respect to the Bonds described herein that is deemed final as of the date hereof (or
of any such supplement or correction) by the City.

By awarding the Bonds to any underwriter or underwriting syndicate submitting a Bid therefor, the City
agrees that, no more than seven business days after the date of such award, it shall provide without cost to
the senior managing underwriter of the syndicate to which the Bonds are awarded copies of the Final
Official Statement in the amount specified in the Notice of Bond Sale.

No dealer, broker, salesman or other person has been authorized by the City to give any information or to
make any representations with respect to the Bonds, other than as contained in the Preliminary Official
Statement or the Final Official Statement, and if given or made, such other information or representations
must not be relied upon as having been authorized by the City.

Certain information contained in the Preliminary Official Statement or the Final Official Statement may
have been obtained from sources other than records of the City and, while believed to be reliable, is not
guaranteed as to completeness or accuracy. THE INFORMATION AND EXPRESSIONS OF OPINION
IN THE PRELIMINARY OFFICIAL STATEMENT AND THE FINAL OFFICIAL STATEMENT ARE
SUBJECT TO CHANGE, AND NEITHER THE DELIVERY OF THE PRELIMINARY OFFICIAL
STATEMENT NOR THE FINAL OFFICIAL STATEMENT NOR ANY SALE MADE UNDER EITHER
SUCH DOCUMENT SHALL CREATE ANY IMPLICATION THAT THERE HAS BEEN NO CHANGE
IN THE AFFAIRS OF THE CITY SINCE THE RESPECTIVE DATE THEREOF.

References herein to laws, rules, regulations, resolutions, agreements, reports and other documents do not
purport to be comprehensive or definitive. All references to such documents are qualified in their entirety
by reference to the particular document, the full text of which may contain qualifications of and exceptions
to statements made herein. Where full texts have not been included as appendices to the Preliminary
Official Statement or the Final Official Statement, they will be furnished upon request.

Any CUSIP numbers for the Bonds included in the Final Official Statement are provided for convenience
of the owners and prospective investors. The CUSIP numbers for the Bonds are assigned by an organization
unaffiliated with the City. The City is not responsible for the selection of the CUSIP numbers and makes
no representation as to the accuracy thereof as printed on the Bonds or as set forth in the Final Official
Statement. No assurance can be given by the City that the CUSIP numbers for the Bonds will remain the
same after the delivery of the Final Official Statement or the date of issuance and delivery of the Bonds.

Baker Tilly Municipal Advisors, LLC is a registered municipal advisor and wholly-owned subsidiary of Baker Tilly Virchow Krause, LLP, an accounting
firm. Baker Tilly Virchow Krause, LLP trading as Baker Tilly is a member of the global network of Baker Tilly International Ltd., the members of
which are separate and independent legal entities. © 2020 Baker Tilly Municipal Advisors, LLC.
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NOTICE OF BOND SALE

$3,520,000"
CITY OF WESTWOOD, KANSAS
GENERAL OBLIGATION IMPROVEMENT BONDS
SERIES 2020A

(GENERAL OBLIGATION BONDS PAYABLE
FROM UNLIMITED AD VALOREM TAXES)

Bids. Facsimile, written, and electronic (as explained below) bids for the purchase of the above-
referenced bonds (the “Bonds”) of the City of Westwood, Kansas (the “Issuer”) herein described will be
received on behalf of the undersigned City Clerk of the Issuer at the address hereinafter set forth in the case
of written and facsimile bids, and via PARITY® in the case of electronic bids, until 10:00 a.m. applicable
Central Time (the “Submittal Hour”), on

THURSDAY, MARCH 12, 2020

(the “Sale Date”). All bids will be publicly evaluated at said time and place and the award of the Bonds to
the successful bidder (the “Successful Bidder”) will be acted upon by the Issuer’s City Council (the
“Governing Body”) at its meeting to be held at 7:00 p.m. on the Sale Date. No oral or auction bids will be
considered. Capitalized terms not otherwise defined herein shall have the meanings set forth in the
hereinafter referenced Preliminary Official Statement relating to the Bonds.

Terms of the Bonds. The Bonds will consist of fully registered bonds in the denomination of
$5,000 or any integral multiple thereof (the “Authorized Denomination”). The Bonds will be dated
March 26, 2020 (the “Dated Date”), and will become due in principal installments annually on November 1
in the years as follows:

Principal Principal
Year Amount! Year Amount”
2021 $145,000 2031 $175,000
2022 150,000 2032 180,000
2023 150,000 2033 185,000
2024 155,000 2034 185,000
2025 155,000 2035 190,000
2026 160,000 2036 195,000
2027 160,000 2037 200,000
2028 165,000 2038 205,000
2029 165,000 2039 210,000
2030 170,000 2040 220,000

The Bonds will bear interest from the Dated Date at rates to be determined when the Bonds are sold
as hereinafter provided, which interest will be payable semiannually on May 1 and November 1 in each
year, beginning on November 1, 2020 (the “Interest Payment Dates™).

! Preliminary; subject to change.



*Adjustment of Issue Size. The Issuer reserves the right to increase or decrease the total principal
amount of the Bonds or the schedule of principal payments described above, depending on the purchase
price and interest rates bid and the offering prices specified by the Successful Bidder. The Successful
Bidder may not withdraw its bid or change the interest rates bid as a result of any changes made to the
principal amount of the Bonds or the schedule of principal payments as described herein. If there is an
increase or decrease in the final aggregate principal amount of the Bonds or the schedule of principal
payments as described above, the Issuer will notify the Successful Bidder by means of telephone or
facsimile transmission, subsequently confirmed in writing, no later than 2:00 p.m. applicable Central Time,
on the Sale Date. The actual purchase price for the Bonds shall be calculated by applying the percentage
of par value bid by the Successful Bidder against the final aggregate principal amount of the Bonds, as
adjusted, plus accrued interest from the Dated Date to the Closing Date (as hereinafter defined).

Place of Payment. The principal of and interest on the Bonds will be payable in lawful money of
the United States of America by check or draft of the Treasurer of the State of Kansas, Topeka, Kansas (the
“Paying Agent” and “Bond Registrar””). The principal of each Bond will be payable at maturity or earlier
redemption to the owner thereof whose name is on the registration books (the “Bond Register”) of the Bond
Registrar (the “Registered Owner”) upon presentation and surrender at the principal office of the Paying
Agent. Interest on each Bond will be payable to the Registered Owner of such Bond as of the fifteenth day
(whether or not a business day) of the calendar month next preceding each Interest Payment Date (the
“Record Date”) (a) mailed by the Paying Agent to the address of such Registered Owner as shown on the
Bond Register or at such other address as is furnished to the Paying Agent in writing by such Registered
Owner; or (b) in the case of an interest payment to Cede & Co. or any Owner of $500,000 or more in
aggregate principal amount of Bonds, by wire transfer to such Registered Owner upon written notice given
to the Paying Agent by such Registered Owner, not less than 15 days prior to the Record Date for such
interest, containing the wire transfer address to which such Registered Owner wishes to have such wire
directed.

Bond Registration. The Bonds will be registered pursuant to a plan of registration approved by
the Issuer and the Attorney General of the State of Kansas (the “State™). The Issuer will pay for the fees of
the Bond Registrar for registration and transfer of the Bonds and will also pay for printing a reasonable
supply of registered bond blanks. Any additional costs or fees that might be incurred in the secondary
market, other than fees of the Bond Registrar, will be the responsibility of the Owners.

Book-Entry-Only System. The Depository Trust Company, New York, New York (“DTC”), will
act as securities depository for the Bonds. The Bonds will initially be issued exclusively in “book entry”
form and shall be initially registered in the name of Cede & Co., as the nominee of DTC and no beneficial
owner will receive certificates representing their interests in the Bonds. During the term of the Bonds, so
long as the book-entry-only system is continued, the Issuer will make payments of principal of, premium,
if any, and interest on the Bonds to DTC or its nominee as the Registered Owner of the Bonds, DTC will
make book-entry-only transfers among its participants and receive and transmit payment of principal of,
premium, if any, and interest on the Bonds to its participants who shall be responsible for transmitting
payments to beneficial owners of the Bonds in accordance with agreements between such participants and
the beneficial owners. The Issuer will not be responsible for maintaining, supervising or reviewing the
records maintained by DTC, its participants or persons acting through such participants. In the event that:
(a) DTC determines not to continue to act as securities depository for the Bonds, or (b) the Issuer determines
that continuation of the book-entry-only form of evidence and transfer of ownership of the Bonds would
adversely affect the interests of the beneficial owners of the Bonds, the Issuer will discontinue the book-
entry-only form of registration with DTC. If the Issuer fails to identify another qualified securities
depository to replace DTC, the Issuer will cause to be authenticated and delivered to the beneficial owners
replacement Bonds in the form of fully registered certificates. Reference is made to the Official Statement
for further information regarding the book-entry-only system of registration of the Bonds and DTC.

-1 -



Redemption of Bonds Prior to Maturity.

General. Whenever the Issuer is to select Bonds for the purpose of redemption, it will, in the case
of Bonds in denominations greater than the minimum Authorized Denomination, if less than all of the
Bonds then outstanding are to be called for redemption, treat each minimum Authorized Denomination of
face value of each such fully registered Bond as though it were a separate Bond in the minimum Authorized
Denomination.

Optional Redemption. At the option of the Issuer, Bonds maturing on November 1 in the years
2029, and thereafter, will be subject to redemption and payment prior to maturity on November 1, 2028,
and thereafter, as a whole or in part (selection of maturities and the amount of Bonds of each maturity to
be redeemed to be determined by the Issuer in such equitable manner as it may determine) at any time, at
the redemption price of 100% (expressed as a percentage of the principal amount), plus accrued interest to
the date of redemption.

Mandatory Redemption. A bidder may elect to have all or a portion of the Bonds scheduled to
mature in consecutive years issued as term bonds (the “Term Bonds”) scheduled to mature in the latest of
said consecutive years and subject to mandatory redemption requirements consistent with the schedule of
serial maturities set forth above, subject to the following conditions: (a) not less than all Bonds of the same
serial maturity shall be converted to Term Bonds with mandatory redemption requirements; and (b) a bidder
shall make such an election by completing the applicable paragraph on the Official Bid Form or completing
the applicable information on PARITY®.

Notice and Effect of Call for Redemption. Unless waived by any owner of Bonds to be redeemed,
if the Issuer shall call any Bonds for redemption and payment prior to the maturity thereof, the Issuer shall
give written notice of its intention to call and pay said Bonds to the Bond Registrar, the State Treasurer and
any provider of municipal bond insurance. In addition, the Issuer shall cause the Bond Registrar to give
written notice of redemption to the registered owners of said Bonds. Each of said written notices shall be
deposited in United States first class mail not less than 30 days prior to the Redemption Date. All notices
of redemption shall state the Redemption Date, the redemption price, the Bonds to be redeemed, the place
of surrender of Bonds so called for redemption and a statement of the effect of the redemption. The Issuer
shall also give such additional notice as may be required by State law or regulation of the Securities and
Exchange Commission in effect as of the date of such notice. If any Bond be called for redemption and
payment as aforesaid, all interest on such Bond shall cease from and after the Redemption Date, provided
funds are available for its payment at the price hereinbefore specified.

Authority, Purpose and Security. The Bonds are being issued pursuant to K.S.A. 10-101 et seq.,
K.S.A. 10-620 et seq., K.S.A. 12-631r et seq. and K.S.A. 12-685 et seq., as amended, and an ordinance and
a resolution adopted by the Governing Body (collectively the “Bond Resolution”) for the purpose of paying
a portion of the cost of certain street and stormwater improvements (the “Improvements”). The Bonds shall
be general obligations of the Issuer payable as to both principal and interest from ad valorem taxes which
may be levied without limitation as to rate or amount upon all the taxable tangible property, real and
personal, within the territorial limits of the Issuer. The full faith, credit and resources of the Issuer are
irrevocably pledged for the prompt payment of the principal and interest on the Bonds as the same become
due.

Submission of Bids. Facsimile and written bids must be made on forms which may be procured
from the City Clerk or the Municipal Advisor and shall be addressed to the undersigned, and marked
“Proposal for General Obligation Improvement Bonds, Series 2020A.” Written bids must be submitted in
writing in sealed envelopes, by mail or hand delivered. Facsimile bids should not be preceded by a cover
sheet and should be sent only once to (651) 223-3046. Confirmation of receipt of facsimile bids may be
made by contacting the Municipal Advisor at the number listed below. Electronic bids via PARITY®™ must
be submitted in accordance with its Rules of Participation, as well as the provisions of this Notice of Bond
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Sale. Any bid submitted shall include the initial offering prices to the public for each maturity of the
Bonds. If provisions of this Notice of Bond Sale conflict with those of PARITY®, this Notice of Bond Sale
shall control. Bids must be received prior to the Submittal Hour on the Sale Date accompanied by the
Deposit (as hereinafter defined), which may be submitted separately. The Issuer and Municipal Advisor
shall not be responsible for failure of transmission of facsimile or delivery by mail or in person of any bid.
Any bidder desiring to have the Municipal Advisor assist in the delivery of such bidder's bid should
provide pertinent bidding information to the Municipal Advisor not later than 30 minutes prior to the
Submittal Hour on the Sale Date.

PARITY®. Information about the electronic bidding services of PARITY®™ may be obtained from
i-Deal LLC at 1359 Broadway, 2nd Floor, New York, New York 10018, Phone No. (212) 849-5023.

Conditions of Bids. Proposals will be received on the Bonds bearing such rate or rates of interest
as may be specified by the bidders, subject to the following conditions: (a) the same rate shall apply to all
Bonds of the same maturity year; (b) no interest rate may exceed a rate equal to the daily yield for the 10-
year Treasury Bond published by THE BOND BUYER, in New York, New York, on the Monday next
preceding the day on which the Bonds are sold, plus 3%; (c) no supplemental interest payments will be
considered; and (d) each interest rate specified shall be a multiple of 1/100 or 1/8 of 1%. The initial price
to the public for each maturity must be 98% or greater. No bid for less than 98.7% of the principal amount
of the Bonds and accrued interest thereon to the date of delivery will be considered. Each bid shall specify
the total interest cost (expressed in dollars) during the term of the Bonds on the basis of such bid, the
discount, if any, the premium, if any, offered by the bidder, the net interest cost (expressed in dollars) on
the basis of such bid, and an estimate of the TIC (as hereinafter defined) on the basis of such bid. Each
bidder shall certify to the Issuer the correctness of the information contained on the Official Bid Form; the
Issuer will be entitled to rely on such certification. Each bidder agrees that, if it is awarded the Bonds, it
will provide the certification described under the caption “Establishment of Issue Price” in this Notice.

Good Faith Deposit. The Successful Bidder must supply a good faith deposit (the “Deposit”) in
the amount of $70,400 payable to the order of the Issuer to secure the Issuer from any loss resulting from
the failure of the bidder to comply with the terms of its bid. The Deposit must be received by the Issuer by
1:00 p.m. Central Time on the Sale Date. The Deposit shall be submitted by wire transfer in Federal
Reserve funds, immediately available for use by the Issuer.

Wire transfer Deposits submitted by unsuccessful bidders will not be accepted or shall be returned
in the same manner received. The Issuer reserves the right to withhold reasonable charges for any fees or
expenses incurred in returning a wire transfer Deposit.

No interest on the Deposit will be paid by the Issuer. If a bid is accepted, the Deposit, or the
proceeds thereof, will be held by the Issuer until the Successful Bidder has complied with all of the terms
and conditions of this Notice at which time the amount of said Deposit shall be returned to the Successful
Bidder or deducted from the purchase price at the option of the Issuer. If a bid is accepted but the Issuer
fails to deliver the Bonds to the Successful Bidder in accordance with the terms and conditions of this
Notice, said Deposit, or the proceeds thereof, will be returned to the Successful Bidder. If a bid is accepted
but the bidder defaults in the performance of any of the terms and conditions of this Notice, the proceeds
of such Deposit will be retained by the Issuer as and for liquidated damages.

Basis of Award. Subject to the timely receipt of the Deposit set forth above, the award of the
Bonds will be made on the basis of the lowest true interest cost (“TIC”), which will be determined as
follows: the TIC is the discount rate (expressed as a per annum percentage rate) which, when used in
computing the present value of all payments of principal and interest to be paid on the Bonds, from the
payment dates to the Dated Date, produces an amount equal to the price bid, including any adjustments for
premium or discount, if any. Present value will be computed on the basis of semiannual compounding and
a 360-day year of twelve 30-day months. Bidders are requested to provide a calculation of the TIC for the
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Bonds on the Official Bid Form, computed as specified herein on the basis of their respective bids, which
shall be considered as informative only and not binding on either the Issuer or the bidder. The Issuer or its
Municipal Advisor will verify the TIC based on such bids. If there is any discrepancy between the TIC
specified and the bid price and interest rates specified, the specified bid price and interest rates shall govern
and the TIC specified in the bid shall be adjusted accordingly. If two or more proper bids providing for
identical amounts for the lowest TIC are received, the Governing Body will determine which bid, if any,
will be accepted, and its determination is final.

The Issuer reserves the right to reject any and/or all bids and to waive any irregularities in a
submitted bid. Any bid received after the Submittal Hour on the Sale Date will be returned to the bidder.
Any disputes arising hereunder shall be governed by the laws of the State, and any party submitting a bid
agrees to be subject to jurisdiction and venue of the federal and state courts within the State with regard to
such dispute.

The Issuer’s acceptance, including electronic acceptance through PARITY®, of the Successful
Bidder’s proposal for the purchase of the Bonds in accordance with this Notice of Bond Sale shall constitute
a bond purchase agreement between the Issuer and the Successful Bidder for purposes of the laws of the
State and a contract between the Issuer and the Successful Bidder for the purposes of Rule 15¢2-12 of the
Securities and Exchange Commission (the “Rule”) and Rule G-32 of the Municipal Securities Rulemaking
Board (“Rule G-32”). The method of acceptance shall be determined solely by the Governing Body.

Bond Ratings. The Issuer has applied to S&P Global Ratings, a division of S&P Global Inc. for a
rating on the Bonds herein offered for sale.

Optional Bond Insurance. The Issuer has not applied for any policy of municipal bond insurance
with respect to the Bonds. If the Bonds qualify for municipal bond insurance, and any bidder desires to
purchase such policy, such indication and the name of the desired insurer must be set forth on the bidder’s
Official Bid Form. The Issuer specifically reserves the right to reject any bid specifying municipal bond
insurance, even though such bid may result in the lowest TIC.

If the Successful Bidder elects to purchase the Bonds with municipal bond insurance, certain rating
agencies will assign their ratings to the Bonds with the understanding that upon delivery of the Bonds, a
policy insuring the payment when due of the principal of and interest on the Bonds will be issued by such
bond insurer. All costs associated with the purchase and issuance of such municipal bond insurance policy
and associated ratings and expenses (other than any independent rating requested by the Issuer) shall be
paid by the Successful Bidder. Failure of the municipal bond insurer to issue the policy after the award of
the Bonds shall not constitute cause for failure or refusal by the Successful Bidder to accept delivery of the
Bonds.

CUSIP Numbers. CUSIP identification numbers will be assigned and printed on the Bonds, but
neither the failure to print such number on any Bond nor any error with respect thereto shall constitute cause
for failure or refusal by the purchaser thereof to accept delivery of and pay for the Bonds in accordance
with the terms of this Notice. The Municipal Advisor will apply for CUSIP numbers pursuant to Rule G-
34 implemented by the Municipal Securities Rulemaking Board. All expenses in relation to the assignment
and printing of CUSIP numbers on the Bonds will be paid by the Issuer.

Delivery and Payment. The Issuer will pay for preparation of the Bonds and will deliver the
Bonds properly prepared, executed and registered without cost on or about MARCH 26, 2020 (the “Closing
Date”), to DTC for the account of the Successful Bidder. The Successful Bidder will be furnished with a
certified transcript of the proceedings evidencing the authorization and issuance of the Bonds and the usual
closing documents, including a certificate that there is no litigation pending or threatened at the time of
delivery of the Bonds affecting their validity and a certificate regarding the completeness and accuracy of
the Official Statement. Payment for the Bonds shall be made in federal reserve funds, immediately available



for use by the Issuer. The Issuer will deliver one Bond of each maturity registered in the nominee name of
DTC.

Establishment of Issue Price.

In order to provide the Issuer with information necessary for compliance with Section 148 of the
Internal Revenue Code of 1986, as amended, and the Treasury Regulations promulgated thereunder
(collectively, the “Code”), the Successful Bidder will be required to assist the Issuer in establishing the
“issue price” of the Bonds and complete, execute and deliver to the Issuer prior to the Closing Date, a
written certification in a form acceptable to the Successful Bidder, the Issuer and Bond Counsel (the “Issue
Price Certificate) containing the following for each maturity of the Bonds: (1) the interest rate; (2) the
reasonably expected initial offering price to the “public” (as said term is used in Treasury Regulation
Section 1.148-1(f) (the “Regulation™)) or the sale price; and (3) pricing wires or equivalent communications
supporting such offering or sale price. However, such Issue Price Certificate may indicate that the
Successful Bidder has purchased the Bonds for its own account in a capacity other than as an underwriter
or wholesaler, and currently has no intent to reoffer the Bonds for sale to the public. Any action to be taken
or documentation to be received by the Issuer pursuant hereto may be taken or received by the Municipal
Advisor or Bond Counsel on behalf of the Issuer.

The Issuer intends that the sale of the Bonds pursuant to this Notice shall constitute a “competitive
sale” as defined in the Regulation. In support thereof: (1) the Issuer shall cause this Notice to be
disseminated to potential bidders in a manner reasonably designed to reach potential bidders; (2) all bidders
shall have an equal opportunity to submit a bid; (3) the Issuer reasonably expects that it will receive bids
from at least three bidders that have established industry reputations for underwriting municipal bonds such
as the Bonds; and (4) the Issuer anticipates awarding the sale of the Bonds to the bidder that provides a bid
with the lowest TIC in accordance with the section hereof entitled “Basis of Award.”

Any bid submitted pursuant to this Notice shall be considered a firm offer for the purchase of the
Bonds as specified therein. The Successful Bidder shall constitute an “underwriter” as said term is defined
in the Regulation. By submitting its bid, the Successful Bidder confirms that it shall require any agreement
among underwriters, a selling group agreement or other agreement to which it is a party relating to the
initial sale of the Bonds, to include provisions requiring compliance with provisions of the Code and the
Regulation regarding the initial sale of the Bonds.

If all of the requirements of a “competitive sale” are not satisfied, the Issuer shall advise the
Successful Bidder of such fact at the time of award of the sale of the Bonds to the Successful Bidder and
the following provisions shall apply to the Bonds. In such event, any bid submitted will not be subject to
cancellation or withdrawal. Within twenty-four (24) hours of the notice of award of the sale of the Bonds,
the Successful Bidder shall advise the Issuer if a “substantial amount” (as defined in the Regulation (10%))
of any maturity of the Bonds has been sold to the public and the price at which such substantial amount was
sold. The Issuer will treat such sale price as the “issue price” for such maturity, applied on a maturity-by-
maturity basis. The Issuer will not require the Successful Bidder to comply with that portion of the
Regulation commonly described as the “hold-the-offering-price” requirement for the remaining maturities,
but the Successful Bidder may elect such option. If the Successful Bidder exercises such option, the Issuer
will apply the initial offering price to the public provided in the bid as the issue price for such maturities.
If the Successful Bidder does not exercise that option, it shall thereafter promptly provide the Issuer the
prices at which a substantial amount of such maturities are sold to the public. Any change in the issue price
of any of the Bonds after the Submittal Hour will not affect the purchase price for the Bonds submitted
in the bid of the Successful Bidder.

This agreement by the Successful Bidder to provide such information will continue to apply after

the Closing Time if: (a) the Issuer requests the information in connection with an audit or inquiry by the
Internal Revenue Service (the “IRS”) or the Securities and Exchange Commission (the “SEC”) or (b) the
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information is required to be retained by the Issuer pursuant to future regulation or similar guidance from
the IRS, the SEC or other federal or state regulatory authority.

Preliminary Official Statement and Official Statement. The Issuer has prepared a Preliminary
Official Statement dated February 21, 2020, “deemed final” by the Issuer except for the omission of certain
information as provided in the Rule, copies of which may be obtained from the City Clerk or from the
Municipal Advisor. Upon the sale of the Bonds, the Issuer will adopt the final Official Statement and will
furnish the Successful Bidder, without cost, within seven business days of the acceptance of the Successful
Bidder’s proposal, with a sufficient number of copies thereof, which may be in electronic format, in order
for the Successful Bidder to comply with the requirements of the Rule and Rule G-32. Additional copies
may be ordered by the Successful Bidder at its expense.

Continuing Disclosure. In the Bond Resolution, the Issuer has covenanted to provide annually
certain financial information and operating data and other information necessary to comply with the Rule,
and to transmit the same to the Municipal Securities Rulemaking Board. This covenant is for the benefit
of and is enforceable by any Registered Owner of the Bonds. For further information, reference is made to
the caption “CONTINUING DISCLOSURE” in the Preliminary Official Statement.

Assessed Valuation and Indebtedness. The total assessed valuation of the taxable tangible
property within the Issuer for the year 2019 was $32,115,921. The total general obligation indebtedness of
the Issuer as of the Dated Date, including the Bonds being sold but excluding temporary notes to be retired
from proceeds of the Bonds, is $3,520,000.

Legal Opinion. The Bonds will be sold subject to the approving legal opinion of Gilmore & Bell,
P.C., Kansas City, Missouri, Bond Counsel to the Issuer, which opinion will be furnished and paid for by
the Issuer, will be printed on the Bonds, if the Bonds are printed, and will be delivered to the Successful
Bidder when the Bonds are delivered. Said opinion will also include the opinion of Bond Counsel relating
to the interest on the Bonds being excludable from gross income for federal income tax purposes and exempt
from income taxation by the State. Reference is made to the Preliminary Official Statement for further
discussion of federal and State income tax matters relating to the interest on the Bonds.

Additional Information. Additional information regarding the Bonds may be obtained from the
undersigned or from the Municipal Advisor at the addresses set forth below:

DATED: February 21, 2020.

CITY OF WESTWOOD, KANSAS

Frederick L. Sherman, City Clerk

City of Westwood, Kansas

4700 Rainbow Boulevard

Westwood, Kansas 66205

Phone No.: (913) 942-2128

Email: fred.sherman@westwoodks.org

Municipal Advisor — Facsimile Bid and Good Faith Deposit Delivery Address:

Baker Tilly Municipal Advisors, LLC
380 Jackson Street, Suite 300

Saint Paul, Minnesota 55101

Attn: Bond Services

Phone No.: (651)223-3000

Fax No.: (651)223-3046

Email: bond services@bakertilly.com
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OFFICIAL STATEMENT

$3,520,000*
CITY OF WESTWOOD, KANSAS
GENERAL OBLIGATION IMPROVEMENT BONDS, SERIES 2020A
(GENERAL OBLIGATION BONDS PAYABLE FROM UNLIMITED AD VALOREM TAXES)

(BOOK ENTRY ONLY)

INTRODUCTORY STATEMENT

This Official Statement contains certain information concerning the City of Westwood, Kansas (the “City”)
and its issuance of $3,520,000* General Obligation Improvement Bonds, Series 2020A (the “Bonds”).

Inquiries may be directed to Mr. Fred Sherman, Chief Administrative Officer/City Clerk, City of Westwood,
4700 Rainbow Boulevard, Westwood, Kansas 66205, by telephoning (913) 362-1550, or by emailing
fred.sherman@westwoodks.org. Inquiries also may be made to Baker Tilly Municipal Advisors, LLC of
Saint Paul, Minnesota and Kansas City, Missouri, 380 Jackson Street, Suite 300, Saint Paul, Minnesota
55101-2887, by telephoning (651) 223-3000, or by emailing bond_services@bakertilly.com. If information
of a specific legal nature is desired, requests may be directed to Mr. Kevin Wempe, Bond Counsel, Gilmore
& Bell P.C., 2405 Grand Boulevard, Suite 1100, Kansas City, Missouri 64108, by telephoning (816) 218-
7532, or by emailing kwempe@gilmorebell.com.

All capitalized terms used in the following sections that are not expressly defined herein shall have the
meanings as defined in the Bond Resolution, unless the context clearly requires a different meaning. A copy
of the Bond Resolution is available upon request with the City.

CONTINUING DISCLOSURE

The Securities and Exchange Commission (the “SEC”) has promulgated amendments to Rule 15¢2-12 (the
“Rule”), requiring continuous secondary market disclosure. In order to permit bidders for the Bonds and
other participating underwriters in the primary offering of the Bonds to comply with Rule 15¢2-12
promulgated by the Securities and Exchange Commission under the Securities Exchange Act of 1934, as
amended (the “Rule”), the City will covenant and agree, for the benefit of the registered holders or beneficial
owners from time to time of the outstanding Bonds, in the Bond Resolution, to provide annual reports of
specified information and notice of the occurrence of certain events, if material, as hereinafter described (the
“Continuing Disclosure Undertaking”). The information to be provided on an annual basis, the events as to
which notice is to be given, if material, and other provisions of the Continuing Disclosure Undertaking,
including termination, amendment and remedies, are set forth in Appendix II to this Official Statement.

The City believes it has complied for the past five years in accordance with the terms of its previous
continuing disclosure undertakings entered into pursuant to the Rule. Breach of the Continuing Disclosure
Undertaking will not constitute a default or an “Event of Default” under the Bonds or the Bond Resolution.
A broker or dealer is to consider a known breach of the Continuing Disclosure Undertaking, however, before
recommending the purchase or sale of the Bonds in the secondary market. Thus, a failure on the part of the
City to observe the Continuing Disclosure Undertaking may adversely affect the transferability and liquidity
of the Bonds and their market price.

For more information regarding the Disclosure Undertaking, see “APPENDIX II — FORM OF
CONTINUING DISCLOSURE UNDERTAKING.”

*  Preliminary; subject to change.
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THE BONDS

General Description

The Bonds are dated as of the date of delivery and will mature as set forth on the front cover of this Official
Statement. The Bonds are issued in book entry form. Interest on the Bonds is payable on May 1 and
November 1 of each year, commencing November 1, 2020 (the “Interest Payment Date(s)”). Interest on the
Bonds will be payable to the holder (initially Cede & Co.) registered on the books of the Bond Registrar and
Paying Agent as of the fifteenth day of the calendar month next preceding such Interest Payment Date.
Interest will be computed on the basis of a 360-day year of twelve 30-day months. Principal of and interest
on the Bonds will be paid as described in the section herein entitled “BOOK ENTRY SYSTEM.” The
Treasurer of the State of Kansas, Topeka, Kansas will act as registrar and paying agent for the Bonds.

Designation of Paying Agent and Bond Registrar

The City will at all times maintain a paying agent and bond registrar meeting the qualifications set forth in
the Bond Resolution. The City reserves the right to appoint a successor paying agent or bond registrar. No
resignation or removal of the paying agent or bond registrar shall become effective until a successor has
been appointed and has accepted the duties of paying agent or bond registrar. Every paying agent or bond
registrar appointed by the City shall at all times meet the requirements of Kansas law.

The Treasurer of the State of Kansas, Topeka, Kansas (the “Bond Registrar” and “Paying Agent”) has been
designated by the City as paying agent for the payment of principal of and interest on the Bonds and bond
registrar with respect to the registration, transfer and exchange of Bonds.

Method and Place of Payment of the Bonds

The principal of, or Redemption Price, and interest on the Bonds shall be payable in any coin or currency
which, on the respective dates of payment thereof, is legal tender for the payment of public and private debts.
The principal or Redemption Price of each Bond shall be paid at Maturity to the Person in whose name such
Bond is registered on the Bond Register at the Maturity thereof, upon presentation and surrender of such
Bond at the principal office of the Paying Agent.

The interest payable on each Bond on any Interest Payment Date shall be paid to the Owner of such Bond
as shown on the Bond Register at the close of business on the Record Date for such interest (a) by check or
draft mailed by the Paying Agent to the address of such Owner shown on the Bond Register or at such other
address as is furnished to the Paying Agent in writing by such Owner; or (b) in the case of an interest payment
to Cede & Co. or any Owner of $500,000 or more in aggregate principal amount of Bonds, by electronic
transfer to such Owner upon written notice given to the Bond Registrar by such Owner, not less than 15 days
prior to the Record Date for such interest, containing the electronic transfer instructions including the bank,
ABA routing number and account number to which such Owner wishes to have such transfer directed.

Notwithstanding the foregoing, any Defaulted Interest with respect to any Bond shall cease to be payable to
the Owner of such Bond on the relevant Record Date and shall be payable to the Owner in whose name such
Bond is registered at the close of business on the Special Record Date for the payment of such Defaulted
Interest, which Special Record Date shall be fixed as hereinafter specified. The City shall notify the Paying
Agent in writing of the amount of Defaulted Interest proposed to be paid on each Bond and the date of the
proposed payment (which date shall be at least 30 days after receipt of such notice by the Paying Agent) and
shall deposit with the Paying Agent an amount of money equal to the aggregate amount proposed to be paid
in respect of such Defaulted Interest. Following receipt of such funds the Paying Agent shall fix a Special
Record Date for the payment of such Defaulted Interest which shall be not more than 15 nor less than 10
days prior to the date of the proposed payment. The Paying Agent shall notify the City of such Special
Record Date and shall cause notice of the proposed payment of such Defaulted Interest and the Special
Record Date therefor to be mailed, by first class mail, postage prepaid, to each Owner of a Bond entitled to
such notice not less than 10 days prior to such Special Record Date.



SO LONG AS CEDE & CO. REMAINS THE REGISTERED OWNER OF THE BONDS, THE
PAYING AGENT SHALL TRANSMIT PAYMENTS TO THE SECURITIES DEPOSITORY,
WHICH SHALL REMIT SUCH PAYMENTS IN ACCORDANCE WITH ITS NORMAL
PROCEDURES. See “THE BONDS — Book-Entry Bonds; Securities Depository.”

Payments Due on Saturdays, Sundays and Holidays

In any case where a Bond Payment Date is not a Business Day, then payment of principal, Redemption Price
or interest need not be made on such Bond Payment Date but may be made on the next succeeding Business
Day with the same force and effect as if made on such Bond Payment Date, and no interest shall accrue for
the period after such Bond Payment Date.

Book-Entry Bonds: Securities Depository

The Bonds shall initially be registered to Cede & Co., the nominee for the Securities Depository, and no
Beneficial Owner will receive certificates representing their respective interests in the Bonds, except in the
event the Bond Registrar issues Replacement Bonds. It is anticipated that during the term of the Bonds, the
Securities Depository will make book-entry transfers among its Participants and receive and transmit
payment of principal of, premium, if any, and interest on, the Bonds to the Participants until and unless the
Bond Registrar authenticates and delivers Replacement Bonds to the Beneficial Owners as described in the
following paragraphs.

The City may decide, subject to the requirements of the Operational Arrangements of DTC (or a successor
Securities Depository), and the following provisions of this section to discontinue use of the system of book-
entry transfers through DTC (or a successor Securities Depository):

(a) If the City determines (1) that the Securities Depository is unable to properly discharge its
responsibilities, or (2) that the Securities Depository is no longer qualified to act as a securities depository
and registered clearing agency under the Securities and Exchange Act of 1934, as amended, or (3) that the
continuation of a book-entry system to the exclusion of any Bonds being issued to any Owner other than
Cede & Co. is no longer in the best interests of the Beneficial Owners of the Bonds; or

(b) if the Bond Registrar receives written notice from Participants having interest in not less than 50%
of the Bonds Outstanding, as shown on the records of the Securities Depository (and certified to such effect
by the Securities Depository), that the continuation of a book-entry system to the exclusion of any Bonds
being issued to any Owner other than Cede & Co. is no longer in the best interests of the Beneficial Owners
of the Bonds, then the Bond Registrar shall notify the Owners of such determination or such notice and of
the availability of certificates to owners requesting the same, and the Bond Registrar shall register in the
name of and authenticate and deliver Replacement Bonds to the Beneficial Owners or their nominees in
principal amounts representing the interest of each, making such adjustments as it may find necessary or
appropriate as to accrued interest and previous calls for redemption; provided, that in the case of a
determination under (a)(1) or (a)(2) of this paragraph, the City, with the consent of the Bond Registrar, may
select a successor securities depository in accordance with the following paragraph to effect book-entry
transfers.

In such event, all references to the Securities Depository herein shall relate to the period of time when the
Securities Depository has possession of at least one Bond. Upon the issuance of Replacement Bonds, all
references herein to obligations imposed upon or to be performed by the Securities Depository shall be
deemed to be imposed upon and performed by the Bond Registrar, to the extent applicable with respect to
such Replacement Bonds. If the Securities Depository resigns and the City, the Bond Registrar or Owners
are unable to locate a qualified successor of the Securities Depository, then the Bond Registrar shall
authenticate and cause delivery of Replacement Bonds to Owners, as provided herein. The Bond Registrar
may rely on information from the Securities Depository and its Participants as to the names of the Beneficial



Owners of the Bonds. The cost of printing, registration, authentication, and delivery of Replacement Bonds
shall be paid for by the City.

In the event the Securities Depository resigns, is unable to properly discharge its responsibilities, or is no
longer qualified to act as a securities depository and registered clearing agency under the Securities and
Exchange Act of 1934, as amended, the City may appoint a successor Securities Depository provided the
Bond Registrar receives written evidence satisfactory to the Bond Registrar with respect to the ability of the
successor Securities Depository to discharge its responsibilities. Any such successor Securities Depository
shall be a securities depository which is a registered clearing agency under the Securities and Exchange Act
of 1934, as amended, or other applicable statute or regulation that operates a securities depository upon
reasonable and customary terms. The Bond Registrar upon its receipt of a Bond or Bonds for cancellation
shall cause the delivery of the Bonds to the successor Securities Depository in appropriate denominations
and form as provided in the Bond Resolution.

Registration, Transfer and Exchange of Bonds

As long as any of the Bonds remain Outstanding, each Bond when issued shall be registered in the name of
the Owner thereof on the Bond Register. Bonds may be transferred and exchanged only on the Bond Register
as hereinafter provided. Upon surrender of any Bond at the principal office of the Bond Registrar, the Bond
Registrar shall transfer or exchange such Bond for a new Bond or Bonds in any Authorized Denomination
of the same Stated Maturity and in the same aggregate principal amount as the Bond that was presented for
transfer or exchange. Bonds presented for transfer or exchange shall be accompanied by a written instrument
or instruments of transfer or authorization for exchange, in a form and with guarantee of signature
satisfactory to the Bond Registrar, duly executed by the Owner thereof or by the Owner's duly authorized
agent.

In all cases in which the privilege of transferring or exchanging Bonds is exercised, the Bond Registrar shall
authenticate and deliver Bonds in accordance with the provisions of the Bond Resolution. The City shall
pay the fees and expenses of the Bond Registrar for the registration, transfer and exchange of Bonds. Any
additional costs or fees that might be incurred in the secondary market, other than fees of the Bond Registrar,
are the responsibility of the Owners of the Bonds. In the event any Owner fails to provide a correct taxpayer
identification number to the Paying Agent, the Paying Agent may make a charge against such Owner
sufficient to pay any governmental charge required to be paid as a result of such failure.

The City and the Bond Registrar shall not be required (a) to register the transfer or exchange of any Bond
that has been called for redemption after notice of such redemption has been mailed by the Paying Agent
and during the period of 15 days next preceding the date of mailing of such notice of redemption; or (b) to
register the transfer or exchange of any Bond during a period beginning at the opening of business on the
day after receiving written notice from the City of its intent to pay Defaulted Interest and ending at the close
of business on the date fixed for the payment of Defaulted Interest.

Mutilated, Lost, Stolen or Destroyed Bonds

If (a) any mutilated Bond is surrendered to the Bond Registrar or the Bond Registrar receives evidence to its
satisfaction of the destruction, loss or theft of any Bond, and (b) there is delivered to the City and the Bond
Registrar such security or indemnity as may be required by each of them, then, in the absence of notice to
the City or the Bond Registrar that such Bond has been acquired by a bona fide purchaser, the City shall
execute and, upon the City's request, the Bond Registrar shall authenticate and deliver, in exchange for or in
lieu of any such mutilated, destroyed, lost or stolen Bond, a new Bond of the same Stated Maturity and of
like tenor and principal amount. If any such mutilated, destroyed, lost or stolen Bond has become or is about
to become due and payable, the City, in its discretion, may pay such Bond instead of issuing a new Bond.
Upon the issuance of any new Bond, the City may require the payment by the Owner of a sum sufficient to
cover any tax or other governmental charge that may be imposed in relation thereto and any other expenses
(including the fees and expenses of the Paying Agent) connected therewith.



Nonpresentment of Bonds

If any Bond is not presented for payment when the principal thereof becomes due at Maturity, if funds
sufficient to pay such Bond have been made available to the Paying Agent all liability of the City to the
Owner thereof for the payment of such Bond shall forthwith cease, determine and be completely discharged,
and thereupon it shall be the duty of the Paying Agent to hold such funds, without liability for interest
thereon, for the benefit of the Owner of such Bond, who shall thereafter be restricted exclusively to such
funds for any claim of whatever nature on his part under this Bond Resolution or on, or with respect to, said
Bond. If any Bond is not presented for payment within four (4) years following the date when such Bond
becomes due at Maturity, the Paying Agent shall repay to the City the funds theretofore held by it for payment
of such Bond, and such Bond shall, subject to the defense of any applicable statute of limitation, thereafter
be an unsecured obligation of the City, and the Owner thereof shall be entitled to look only to the City for
payment, and then only to the extent of the amount so repaid to it by the Paying Agent, and the City shall
not be liable for any interest thereon and shall not be regarded as a trustee of such money.

Redemption Provisions

Optional Redemption

At the option of the City, the Bonds maturing on November 1, 2029 and thereafter will be subject to redemption
and payment prior to maturity on November 1, 2028, or thereafter, as a whole or in part (selection of maturities
and the amount of Bonds of each maturity to be redeemed will be determined by the City in such equitable
manner as it may determine) at any time, at the redemption price of 100% (expressed as a percentage of the
principal amount), plus accrued interest thereon to the redemption date.

Selection of Bonds to be Redeemed

Bonds shall be redeemed only in an Authorized Denomination. When less than all of the Bonds are to be
redeemed and paid prior to their Stated Maturity, such Bonds shall be redeemed in such manner as the City
shall determine, Bonds of less than a full Stated Maturity shall be selected by the Bond Registrar in minimum
Authorized Denomination in such equitable manner as the Bond Registrar may determine. In the case of a
partial redemption of Bonds by lot when Bonds of denominations greater than a minimum Authorized
Denomination are then Outstanding, then for all purposes in connection with such redemption each minimum
Authorized Denomination of face value shall be treated as though it were a separate Bond of a minimum
Authorized Denomination. If it is determined that one or more, but not all, of the minimum Authorized
Denomination value represented by any Bond is selected for redemption, then upon notice of intention to
redeem such minimum Authorized Denomination, the Owner or the Owner’s duly authorized agent shall
forthwith present and surrender such Bond to the Bond Registrar: (1) for payment of the Redemption Price
and interest to the Redemption Date of such minimum Authorized Denomination value called for redemption,
and (2) for exchange, without charge to the Owner thereof, for a new Bond or Bonds of the aggregate principal
amount of the unredeemed portion of the principal amount of such Bond. If the Owner of any such Bond fails
to present such Bond to the Paying Agent for payment and exchange as aforesaid, such Bond shall,
nevertheless, become due and payable on the redemption date to the extent of the minimum Authorized
Denomination value called for redemption (and to that extent only).

Notice and Effect of Call for Redemption

Unless waived by any Owner of Bonds to be redeemed, if the City shall call any Bonds for redemption and
payment prior to the Stated Maturity thereof, the City shall give written notice of its intention to call and pay
said Bonds to the Bond Registrar and the State Treasurer. In addition, the City shall cause the Bond Registrar
to give written notice of redemption to the Owners of said Bonds. Each of said written notices shall be
deposited in the United States first class mail not less than 30 days prior to the Redemption Date.

All official notices of redemption shall be dated and shall contain the following information: (a) the
Redemption Date; (b) the Redemption Price; (¢) if less than all Outstanding Bonds are to be redeemed, the
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identification (and, in the case of partial redemption of any Bonds, the respective principal amounts) of the
Bonds to be redeemed; (d) a statement that on the Redemption Date the Redemption Price will become due
and payable upon each such Bond or portion thereof called for redemption and that interest thereon shall cease
to accrue from and after the Redemption Date; and (e) the place where such Bonds are to be surrendered for
payment of the Redemption Price, which shall be the principal office of the Paying Agent. The failure of any
Owner to receive notice given as heretofore provided or an immaterial defect therein shall not invalidate any
redemption.

Prior to any Redemption Date, the City shall deposit with the Paying Agent an amount of money sufficient to
pay the Redemption Price of all the Bonds or portions of Bonds that are to be redeemed on such Redemption
Date. Official notice of redemption having been given as aforesaid, the Bonds or portions of Bonds to be
redeemed shall become due and payable on the Redemption Date, at the Redemption Price therein specified,
and from and after the Redemption Date (unless the City defaults in the payment of the Redemption Price)
such Bonds or portion of Bonds shall cease to bear interest.

For so long as the Securities Depository is effecting book-entry transfers of the Bonds, the Bond Registrar shall
provide the notices specified to the Securities Depository. It is expected that the Securities Depository shall,
in turn, notify its Participants and that the Participants, in turn, will notify or cause to be notified the Beneficial
Owners. Any failure on the part of the Securities Depository or a Participant, or failure on the part of a nominee
of a Beneficial Owner of a Bond (having been mailed notice from the Bond Registrar, the Securities
Depository, a Participant or otherwise) to notify the Beneficial Owner of the Bond so affected, shall not affect
the validity of the redemption of such Bond.

In addition to the foregoing notice, the City shall provide such notices of redemption as are required by the
Disclosure Undertaking. The Paying Agent is also directed to comply with any mandatory or voluntary
standards then in effect for processing redemptions of municipal securities established by the State or the
Securities and Exchange Commission. Failure to comply with such standards shall not affect or invalidate the
redemption of any Bond.

BOOK ENTRY SYSTEM

The following information concerning the Depository Trust Company (“DTC”) and DTC’s book-
entry system has been obtained from DTC. The City takes no responsibility as to the accuracy or
completeness thereof and neither the Indirect Participants nor the Beneficial Owners should rely on
the following information with respect to such matters, but should instead confirm the same with DTC
or the Direct Participants, as the case may be. There can be no assurance that DTC will abide by its
procedures or that such procedures will not be changed from time to time.

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for the
Bonds. The Bonds will be issued as fully-registered securities registered in the name of Cede & Co. (DTC’s
partnership nominee) or such other name as may be requested by an authorized representative of DTC. One
fully-registered certificate will be issued for each maturity of the Bonds, each in the aggregate principal
amount of such maturity, and will be deposited with DTC.

DTC is a limited-purpose trust company organized under the New York Banking Law, a “banking
organization” within the meaning of the New York Banking Law, a member of the Federal Reserve System,
a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing
agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC
holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate
and municipal debt issues, and money market instruments (from over 100 countries) that DTC’s participants
(“Direct Participants”) deposit with DTC. DTC also facilitates the post-trade settlement among Direct
Participants of sales and other securities transactions in deposited securities through electronic computerized
book-entry transfers and pledges between Direct Participants’ accounts. This eliminates the need for
physical movement of securities certificates. Direct Participants include both U.S. and non-U.S. securities
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brokers and dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is
a wholly-owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC is the
holding company for DTC, National Securities Clearing Corporation, and Fixed Income Clearing
Corporation all of which are registered clearing agencies. DTCC is owned by the users of its regulated
subsidiaries. Access to the DTC system is also available to others such as both U.S. and non-U.S. securities
brokers and dealers, banks, trust companies and clearing corporations that clear through or maintain a
custodial relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). The
DTC Rules applicable to its Participants are on file with the Securities and Exchange Commission. More
information about DTC can be found at www.dtcc.com.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will
receive a credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each
Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records.
Beneficial Owners will not receive written confirmation from DTC of their purchase. Beneficial Owners
are, however, expected to receive written confirmations providing details of the transaction, as well as
periodic statements of their holdings, from the Direct or Indirect Participant through which the Beneficial
Owner entered into the transaction. Transfers of ownership interests in the Bonds are to be accomplished
by entries made on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners.
Beneficial Owners will not receive certificates representing their ownership interests in the Bonds, except in
the event that use of the book-entry system for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the
name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized
representative of DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. or
such other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the
actual Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the Direct Participants to
whose accounts such Bonds are credited, which may or may not be the Beneficial Owners. The Direct and
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their
customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be
governed by arrangements among them, subject to any statutory or regulatory requirements as may be in
effect from time to time. Beneficial Owners of Bonds may wish to take certain steps to augment the
transmission to them of notices of significant events with respect to the Bonds, such as redemptions, tenders,
defaults, and proposed amendments to the Bond documents. For example, Beneficial Owners of the Bonds
may wish to ascertain that the nominee holding the Bonds for their benefit has agreed to obtain and transmit
notices to Beneficial Owners. In the alternative, Beneficial Owners may wish to provide their names and
addresses to the registrar and request that copies of notices be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within a maturity are being redeemed,
DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such maturity
to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds
unless authorized by a Direct Participant in accordance with DTC’s MMI procedures. Under its usual
procedures, DTC mails an Omnibus Proxy to the City as soon as possible after the record date. The Omnibus
Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts the
Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Bonds will be made to Cede & Co. or
such other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit
Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the
City or its agent on the payable date in accordance with their respective holdings shown on DTC’s records.
Payments by Participants to Beneficial Owners will be governed by standing instructions and customary
practices, as is the case with securities held for the accounts of customers in bearer form or registered in
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“street name,” and will be the responsibility of such Participant and not of DTC or the City, subject to any
statutory or regulatory requirements as may be in effect from time to time. Payment of redemption proceeds,
distributions, and dividend payments to Cede & Co. (or such other nominee as may be requested by an
authorized representative of DTC) is the responsibility of the City or its agent, disbursement of such
payments to Direct Participants will be the responsibility of DTC, and disbursement of such payments to the
Beneficial Owners will be the responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any time by giving
reasonable notice to City or its agent. Under such circumstances, in the event that a successor depository is
not obtained, certificates are required to be printed and delivered.

The City may decide to discontinue use of the system of book-entry-only transfers through DTC (or a
successor securities depository). In that event, certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from
sources that the City believes to be reliable, but the City takes no responsibility for the accuracy thereof.

AUTHORITY AND PURPOSE

The Bonds are being issued pursuant to the Constitution and statutes of the State of Kansas including
K.S.A. 10-101 et seq., K.S.A. 10-620 et seq., K.S.A. 12-631r et seq., and K.S.A. 12-685 et seq., all as
amended and supplemented (collectively, the “Act”), and an ordinance and a resolution adopted by the
governing body of the City (together, the “Bond Resolution”). The proceeds of the Bonds will be used for
the purpose of (i) providing long-term financing for paying a portion of the cost of certain street and
stormwater improvement projects for which temporary construction financing was provided by the City’s
General Obligation Temporary Notes, Series 2019-A (the “Series 2019-A Notes”); and (ii) paying
capitalized interest on the Bonds (collectively, the “Project”).

SOURCES AND USES OF FUNDS

The composition of the Bonds is estimated to be as follows:

Sources of Funds:

Principal Amount $3,520,000
Series 2019-A Note Proceeds 35,000

Total Sources of Funds $3,555,000

Uses of Funds:

Deposit to Improvement Fund $3,415,475
Costs of Issuance 47910
Capitalized Interest 45,855
Allowance for Discount Bidding 45,760

Total Uses of Funds $3,555,000



SECURITY AND FINANCING

The Bonds and the interest thereon shall be general obligations of the City payable as to both principal and
interest from ad valorem taxes which may be levied without limitation as to rate or amount upon all the
taxable tangible property, real and personal, within the territorial limits of the City. The full faith, credit and
resources of the City are irrevocably pledged for the prompt payment of the principal and interest on the
Bonds as the same become due. Capitalized interest has been included in the principal amount of the Bonds
to pay the interest payment due on November 1, 2020.

The governing body of the City shall annually make provision for the payment of principal of, premium, if
any, and interest on the Bonds as the same become due by, to the extent necessary, levying and collecting
the necessary taxes upon all of the taxable tangible property within the City in the manner provided by law.
Such taxes shall be extended upon the tax rolls in each of the several years, respectively, and shall be levied
and collected at the same time and in the same manner as the other ad valorem taxes of the City are levied
and collected. The proceeds derived from said taxes shall be deposited in the Bond and Interest Fund, shall
be kept separate and apart from all other funds of the City, shall thereafter be transferred to the Debt Service
Account and shall be used solely for the payment of the principal of and interest on the Bonds as and when
the same become due, taking into account any scheduled mandatory redemptions, and the fees and expenses
of the Paying Agent.

FUTURE FINANCING

The City does not anticipate issuing any additional long-term general obligation debt within the next 90 days.

ABSENCE OF LITIGATION

The City, in the regular course of its business, is a party to litigation as plaintiff and defendant. It is the
opinion of the City Attorney and City management that the result of any such litigation would not materially
adversely affect the financial condition of the City. There is currently no controversy, suit or other
proceedings of any kind pending or, to the knowledge of City staff or the City Attorney, threatened which
would adversely affect the validity of the Bonds or the ability of the City to provide for the payment of the
principal of and the interest on the Bonds in the manner described herein. Concurrently with the delivery of
the Bonds, the City will deliver an executed non-litigation certificate in the form required by the statutes of
the State of Kansas.

APPROVAL OF LEGALITY

All matters incident to the authorization and issuance of the Bonds are subject to the approval of Gilmore &
Bell, P.C., Kansas City, Missouri, bond counsel to the City (“Bond Counsel”). The factual and financial
information appearing herein has been supplied or reviewed by certain officials of the City and its certified
public accountants, as referred to herein, and Bond Counsel expresses no opinion as to the accuracy or
sufficiency thereof, except for the matters appearing in the sections of this Preliminary Official Statement
captioned “THE BONDS,” “TAX MATTERS,” “APPENDIX I — PROPOSED FORM OF BOND
COUNSEL OPINION,” and “APPENDIX II — FORM OF CONTINUING DISCLOSURE
UNDERTAKING.” Payment of the legal fee of Bond Counsel is contingent upon delivery of the Bonds.
Certain legal matters have been passed on for the City by McAnany, Van Cleave & Phillips, P.A., City
Attorney, Westwood, Kansas.



TAX MATTERS

The following is a summary of the material federal and State of Kansas income tax consequences of holding
and disposing of the Bonds. This summary is based upon laws, regulations, rulings and judicial decisions
now in effect, all of which are subject to change (possibly on a retroactive basis). This summary does not
discuss all aspects of federal income taxation that may be relevant to investors in light of their personal
investment circumstances or describe the tax consequences to certain types of holders subject to special
treatment under the federal income tax laws (for example, dealers in securities or other persons who do not
hold the Bonds as a capital asset, tax-exempt organizations, individual retirement accounts and other tax
deferred accounts, and foreign taxpayers) and, except for the income tax laws of the State of Kansas, does
not discuss the consequences to an owner under state, local or foreign tax laws. The summary does not deal
with the tax treatment of persons who purchase the Bonds in the secondary market. Prospective investors
are advised to consult their own tax advisors regarding federal, state, local and other tax considerations of
holding and disposing of the Bonds.

Opinion of Bond Counsel
In the opinion of Bond Counsel, under the law existing as of the issue date of the Bonds:

Federal Tax Exemption. The interest on the Bonds [(including any original issue discount properly allocable
to an owner thereof)] is excludable from gross income for federal income tax purposes.

Alternative Minimum Tax. Interest on the Bonds is not an item of tax preference for purposes of computing
the federal alternative minimum tax.

Bank Qualification. The Bonds are “qualified tax-exempt obligations” for purposes of Code §265(b).
Kansas Tax Exemption. The interest on the Bonds is exempt from income taxation by the State of Kansas.

Bond Counsel’s opinions are provided as of the date of the original issue of the Bonds, subject to the
condition that the City comply with all requirements of the Code that must be satisfied subsequent to the
issuance of the Bonds in order that interest thereon be, or continue to be, excludable from gross income for
federal income tax purposes. The City has covenanted to comply with all such requirements. Failure to
comply with certain of such requirements may cause the inclusion of interest on the Bonds in gross income
for federal income tax purposes retroactive to the date of issuance of the Bonds. Bond Counsel is expressing
no opinion regarding other federal, state or local tax consequences arising with respect to the Bonds.

Other Tax Consequences

[Original Issue Discount. For federal income tax purposes, original issue discount is the excess of the stated
redemption price at maturity of a Bond over its issue price. The issue price of a Bond is generally the first
price at which a substantial amount of the Bonds of that maturity have been sold to the public. Under Code
§ 1288, original issue discount on tax-exempt obligations accrues on a compound basis. The amount of
original issue discount that accrues to an owner of a Bond during any accrual period generally equals: (a)
the issue price of that Bond, plus the amount of original issue discount accrued in all prior accrual periods;
multiplied by (b) the yield to maturity on that Bond (determined on the basis of compounding at the close of
each accrual period and properly adjusted for the length of the accrual period); minus (c) any interest payable
on that Bond during that accrual period. The amount of original issue discount accrued in a particular accrual
period will be considered to be received ratably on each day of the accrual period, will be excludable from
gross income for federal income tax purposes, and will increase the owner’s tax basis in that Bond.
Prospective investors should consult their own tax advisors concerning the calculation and accrual of original
issue discount.]
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[Original Issue Premium. For federal income tax purposes, premium is the excess of the issue price of a
Bond over its stated redemption price at maturity. The issue price of a Bond is generally the first price at
which a substantial amount of the Bonds of that maturity have been sold to the public. Under Code § 171,
premium on tax exempt obligations amortizes over the term of the Bond using constant yield principles,
based on the purchaser’s yield to maturity. As premium is amortized, the owner’s basis in the Bond and the
amount of tax-exempt interest received will be reduced by the amount of amortizable premium properly
allocable to the owner, which will result in an increase in the gain (or decrease in the loss) to be recognized
for federal income tax purposes on sale or disposition of the Bond prior to its maturity. Even though the
owner’s basis is reduced, no federal income tax deduction is allowed. Prospective investors should consult
their own tax advisors concerning the calculation and accrual of premium.]

Sale, Exchange or Retirement of Bonds. Upon the sale, exchange or retirement (including redemption) of a
Bond, an owner of the Bond generally will recognize gain or loss in an amount equal to the difference
between the amount of cash and the fair market value of any property received on the sale, exchange or
retirement of the Bond (other than in respect of accrued and unpaid interest) and such owner’s adjusted tax
basis in the Bond. To the extent the Bonds are held as a capital asset, such gain or loss will be capital gain
or loss and will be long-term capital gain or loss if the Bond has been held for more than 12 months at the
time of sale, exchange or retirement.

Reporting Requirements. In general, information reporting requirements will apply to certain payments of
principal, interest and premium paid on the Bonds, and to the proceeds paid on the sale of the Bonds, other
than certain exempt recipients (such as corporations and foreign entities). A backup withholding tax will
apply to such payments if the owner fails to provide a taxpayer identification number or certification of
foreign or other exempt status or fails to report in full dividend and interest income. The amount of any
backup withholding from a payment to an owner will be allowed as a credit against the owner’s federal
income tax liability.

Collateral Federal Income Tax Consequences. Prospective purchasers of the Bonds should be aware that
ownership of the Bonds may result in collateral federal income tax consequences to certain taxpayers,
including, without limitation, financial institutions, property and casualty insurance companies, individual
recipients of Social Security or Railroad Retirement benefits, certain S corporations with “excess net passive
income,” foreign corporations subject to the branch profits tax, life insurance companies, and taxpayers who
may be deemed to have incurred or continued indebtedness to purchase or carry or have paid or incurred
certain expenses allocable to the Bonds. Bond Counsel expresses no opinion regarding these tax
consequences. Purchasers of the Bonds should consult their tax advisors as to the applicability of these tax
consequences and other federal income tax consequences of the purchase, ownership and disposition of the
Bonds, including the possible application of state, local, foreign and other tax laws.

RISK FACTORS AND INVESTMENT CONSIDERATIONS

A PROSPECTIVE PURCHASER OF THE BONDS DESCRIBED HEREIN SHOULD BE AWARE THAT
THERE ARE CERTAIN RISKS ASSOCIATED WITH THE BONDS WHICH MUST BE RECOGNIZED.
THE FOLLOWING STATEMENTS REGARDING CERTAIN RISKS ASSOCIATED WITH THE
OFFERING SHOULD NOT BE CONSIDERED AS A COMPLETE DESCRIPTION OF ALL RISKS TO
BE CONSIDERED IN THE DECISION TO PURCHASE THE BONDS. PROSPECTIVE PURCHASERS
OF THE BONDS SHOULD ANALYZE CAREFULLY THE INFORMATION CONTAINED IN THIS
OFFICIAL STATEMENT AND ADDITIONAL INFORMATION IN THE FORM OF THE COMPLETE
DOCUMENTS SUMMARIZED HEREIN, COPIES OF WHICH ARE AVAILABLE AND MAY BE
OBTAINED FROM THE CITY OR THE UNDERWRITER.
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Taxation of Interest on the Bonds

An opinion of Bond Counsel will be obtained in the effect that interest earned on the Bonds is excludable
from gross income for federal income tax purposes under current provisions of the Code, and applicable
rulings and regulations under the Code; however, an application for a ruling has not been made and an
opinion of counsel is not binding upon the Internal Revenue Service. There can be no assurance that the
present provisions of the code, or the rules and regulations thereunder, will not be adversely amended or
modified, thereby rendering the interest earned on the Bonds includable in gross income for federal income
tax purposes.

The City has covenanted in the Bond Resolution and in other documents and certificates to be delivered in
connection with the issuance of the Bonds to comply with the provisions of the Code, including those which
require the City to take or omit to take certain actions after the issuance of the Bonds. Because the existence
and continuation of the excludability of the interest on the Bonds depends upon events occurring after the
date of issuance of the Bonds, the opinion of Bond Counsel described under “TAX MATTERS” assumes
the compliance by the City with the provisions of the Code described above and the regulations relating
thereto. No opinion is expressed by Bond Counsel with respect to the excludability of the interest on the
Bonds in the event of noncompliance with such provisions. The failure of the City to comply with the
provisions described above may cause the interest on the Bonds to become includable in gross income as the
date of issuance.

Debt Service Source

The Bonds are general obligations of the City payable as to both principal and interest, if necessary, from ad
valorem taxes which may be levied without limitation as to rate or amount upon all the taxable tangible
property, real and personal, within the territorial limits of the City. The Kansas Legislature may from time
to time adopt changes in the property tax system or method of imposing and collecting property taxes within
the State. Taxpayers may also challenge the fair market value of property assigned by the county appraiser.
The effects of such legislative changes and successful challenges to the appraiser’s determination of fair
market value could affect the City’s property tax collections. If a taxpayer valuation challenge is successful,
the liability of the City to refund property taxes previously paid under protest may have a material impact
on the City’s financial situation. See “CITY TAX RATES, LEVIES AND COLLECTIONS” herein.

Market for the Bonds

Bond Rating. The Bonds have been assigned the financial rating set forth in the section hereof entitled
“RATING.” There is no assurance that a particular rating will remain in effect for any given period of time
or that it will not be revised, either downward or upward, or withdrawn entirely, if in the judgment of the
agency originally establishing such rating, circumstances so warrant. Any downward revision or withdrawal
of any rating may have an adverse effect on the market price of the Bonds.

Secondary Market. There is no assurance that a secondary market will develop for the purchase and sale of
the Bonds. Prices of Bonds traded in the secondary market, though, are subject to adjustment upward and
downward in response to changes in the credit markets. From time to time it may be necessary to suspend
indefinitely secondary market trading in the Bonds as a result of financial condition or market position of
broker-dealers, prevailing market conditions, lack of adequate current financial information about the City,
or a material adverse change in the financial condition of the City, whether or not the Bonds are in default
as to principal and interest payments, and other factors which may give rise to uncertainty concerning
prudent secondary market practices.
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Premium on Bonds

The initial offering prices of certain maturities of the Bonds that are subject to optional redemption may be
in excess of the respective principal amounts thereof. Any person who purchases a Bond in excess of its
principal amount, whether during the initial offering or in a secondary market transaction, should consider
that the Bonds are subject to redemption at par under the various circumstances described under “THE
BONDS — Redemption Provisions.”

No Additional Interest or Mandatory Redemption upon Event of Taxability

The Bond Resolution does not provide for the payment of additional interest or penalty on the Bonds or the
mandatory redemption thereof if the interest thereon becomes includable in gross income for federal income
tax purposes. Likewise, the Bond Resolution does not provide for the payment of any additional interest or
penalty on the Bonds if the interest thereon becomes includable in gross income for Kansas income tax
purposes.

Legal Matters

Various state and federal laws, regulations and constitutional provisions apply to the obligations created by
the Bonds. There is no assurance that there will not be any change in, interpretation of, or addition to such
applicable laws, provisions and regulations which would have a material effect, either directly or indirectly,
on the City or the taxing authority of the City. Changes in laws affecting the taxing authority of the City
could limit the ability of the City to collect revenue sufficient to pay principal and interest on the Bonds.

Kansas Public Employees Retirement System

As described in “GOVERNMENTAL ORGANIZATION AND SERVICES — Employee Pensions,” the City
participates in the Kansas Public Employees Retirement System (“KPERS”), as an instrumentality of the
State to provide retirement and related benefits to public employees in Kansas. KPERS administers three
statewide defined benefit retirement plans for public employees which are separate and distinct with different
membership groups, actuarial assumptions, experience, contribution rates and benefit options. The City
participates in the Public Employees Retirement System — Local Group and the Police and Firemen’s
Retirement System (“KP&F”) (the “Plan”). Under existing law, employees make contributions and the City
makes all employer contributions to the Plan. Neither the employees nor the City are directly responsible
for any unfunded accrued actuarial liability (“UAAL”); however, Plan contribution rates may be adjusted
by legislative action over time to address any UAAL. According to KPERS’ Valuation Report, dated as of
December 31, 2018, the Local Group had an UAAL of $1.501 billion and KP&F had an UAAL of
$933 million.

Limitations on Remedies Available to Owners of Bonds

The enforceability of the rights and remedies of the owners of the Bonds, and the obligations incurred by the
City in issuing the Bonds, are subject to the following: the federal Bankruptcy Code and applicable
bankruptcy, insolvency, reorganization, moratorium, or similar laws relating to or affecting the enforcement
of creditors’ rights generally, now or hereafter in effect; usual equity principles which may limit the specific
enforcement under state law of certain remedies; the exercise by the United States of America of the powers
delegated to it by the United States Constitution; and the reasonable and necessary exercise, in certain
unusual situations, of the police power inherent in the State of Kansas and its governmental subdivisions in
the interest of serving a legitimate and significant public purpose. Bankruptcy proceedings, or the exercise
of powers by the federal or state government, if initiated, could subject the owners of the Bonds to judicial
discretion and interpretation of their rights in bankruptcy and otherwise, and consequently may involve risks
of delay, limitation or modification of their rights.
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Suitability of Investment

The tax-exempt feature of the Bonds is more valuable to high tax bracket investors than to investors who are
in low tax brackets and so the value of the interest compensation to any particular investor will vary with
individual tax rates. Each prospective investor should carefully examine this Official Statement, including
the Appendices hereto, and its own financial condition to make a judgment as to its ability to bear the
economic risk of such an investment, and whether or not the Bonds are an appropriate investment.

Cybersecurity Risks

Security breaches, including electronic break-ins, computer viruses, attacks by hackers and similar breaches
could create disruptions or shutdowns of the City and the services it provides, or the unauthorized disclosure
of confidential personal, health-related, credit and other information. If a security breach occurs, the City
may incur significant costs to remediate possible injury to the affected persons, and the City may be subject
to sanctions and civil penalties. Any failure to maintain proper functionality and security of information
systems could interrupt the City’s operations, delay receipt of revenues, damage its reputation, subject it to
liability claims or regulatory penalties and could have a material adverse effect on its operations, financial
condition and results of operations.

Natural Disasters or Terrorist Attacks

The occurrence of a terrorist attack in the City, or natural disasters, such as fires, tornados, earthquakes,
floods or droughts, could damage the City and its systems and infrastructure, and interrupt services or
otherwise impair operations of the City.

RATING

Application for a rating of the Bonds has been made to S&P Global Ratings (“S&P”), 55 Water Street, New
York, New York. If a rating is assigned, it will reflect only the opinion of S&P. Any explanation of the
significance of the rating may be obtained only from S&P.

There is no assurance that a rating, if assigned, will continue for any given period of time, or that such rating
will not be revised, suspended or withdrawn, if, in the judgment of S&P, circumstances so warrant. A
revision, suspension or withdrawal of a rating may have an adverse effect on the market price of the Bonds.

MUNICIPAL ADVISOR

The City has retained Baker Tilly Municipal Advisors, LLC, of Saint Paul, Minnesota, and Kansas City,
Missouri as municipal advisor in connection with certain aspects of the issuance of the Bonds. In preparing
this Official Statement, Baker Tilly Municipal Advisors, LLC has relied upon governmental officials, and
other sources, who have access to relevant data to provide accurate information for this Official Statement.
Baker Tilly Municipal Advisors, LLC has not been engaged, nor has it undertaken, to independently verify
the accuracy of such information. Baker Tilly Municipal Advisors, LLC is an independent advisory firm,
registered as a municipal advisor, and is not engaged in the business of underwriting, trading or distributing
municipal securities or other public securities.
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CERTIFICATION

The City has authorized the distribution of the Preliminary Official Statement for use in connection with the
initial sale of the Bonds and a Final Official Statement following award of the Bonds. The Purchaser will
be furnished with a certificate signed by the appropriate officers of the City stating that, to the best of such
officers’ knowledge, the Official Statement, other than the sections entitled “BOOK ENTRY SYSTEM,”
“APPROVAL OF LEGALITY,” “TAX MATTERS,” “RATING,” and Appendices I-IV, about which the City
expresses no opinion, is true in all material respects, and does not contain any untrue statement of a material
fact or does not omit to state a material fact, necessary in order to make the statements made therein, in light
of the circumstances under which they were made, not misleading.

(The Balance of This Page Has Been Intentionally Left Blank)
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CITY PROPERTY VALUES

The determination of assessed valuation and the collection of property taxes for all political subdivisions in
the State of Kansas is conducted by Kansas counties. The Johnson County Appraiser’s office determines
annually the assessed valuation that is used as a basis for the mill levy on property located in the City. The
County Appraiser’s determination is based on criteria established by Kansas statute.

The market valuation of every property is updated every year, with physical inspection required once every
four years. Valuations as of January 1 are made available in September of each year for taxes payable during
the next calendar year. The State Constitution provides that, for ad valorem taxation purposes, real and
personal property are divided into classes and assessed at percentages of market value. See APPENDIX III
for a discussion of property classes and assessment ratios.

Trend of Values
Tangible Equalized
Johnson Taxable Valuation Assessed
County Appraised Assessed of Motor Tangible
Year(® Sales Ratio Valuation Valuation®) Vehicles Valuation
2019/20 N/A $226,081,273 $29,624,341 $2,491,580 $32,115,921
2018/19 69.2% 205,090,618 27,433,750 2,526,201 29,959,951
2017/18 79.6 194,610,737 26,134,616 2,430,572 28,565,188
2016/17 82.9 172,424,703 23,323,872 2,405,105 25,728,977
2015/16 80.8 154,157,153 21,029,724 2,149,966 23,179,690

(@) As valued in the first year for the purpose of computing the rates of taxes collectible in the following year.

(b) The value of motor and recreational vehicles is not included in total property valuation for determining the
property tax levy. Itis, however, included in total property valuation for determining the City’s debt limit.

Sources: The Johnson County Clerk’s Office and the Kansas Sales Ratio Study. For an explanation of Kansas
property taxes, see Appendix Ill.

2019/20 Equalized Assessed Tangible Valuation: $32,115,921

Real Property $29,150,187 98.4%
Personal Property 81,140 0.3
State Assessed Utilities 393,014 1.3
Total Taxable Assessed

Valuation $29,624,341 100.0%
Motor Vehicles 2.491,580

Total Equalized Assessed
Tangible Valuation $32,115,921

Source:  Johnson County Clerk’s Office, January 2020.

- 16 -



Ten of the Largest Taxpayers in the City

2019/20 Taxable
Taxpayer Type of Property Assessed Value
Woodside Village North LLC Apartments $2,579,662
State Line 47 Associates, L.C. Commercial 1,150,251
Wal-Mart Real Estate Business Trust Retail 688,751
Rainbow Partners, L.P. Commercial 452,001
Velvet Créme Popcorn Co., Inc. Gourmet Snacks 327,751
Food Industry Services, Inc. Commercial 227,001
Jacht, LLC Commercial 168,652
Kansas City Power & Light Co. Utility 161,856
Individual Residential 161,609
Moma Enterprises LLC Commercial 153,251
Total $6,070,785@®)

(a) Represents 18.9% of the City's 2019/20 equalized assessed tangible valuation of $32,115,921.

(b) Excludes the Midwest Transplant Network, an Industrial Revenue Bond-Funded Property, which is an exempt
property under K.S.A. 79-201a Second. The Midwest Transplant Network had an Assessed Value of $1,894,500
for 2019 and made $180,812 for total payments in lieu of tax (PILOT) in 2019.

CITY INDEBTEDNESS
2019/20 Total Equalized Assessed Tangible Valuation $32,115,921
Debt Limit Ratio 30%
Debt Limit $ 9,634,776

Outstanding Debt Subject to Debt Limit (Including the Bonds and
Excluding the Series 2019-A Notes to be repaid with

proceeds of the Bonds) (3,520,000)
Debt Authority Remaining as of March 26, 2020 $ 6,114,776

NOTE: Certain general obligation bonds and temporary notes issued to finance utility improvements, revenue
bonds, and refunding bonds are not subject to the debt limit. See K.S.A. 10-301 et seq.

General Obligation Temporary Notes

Est. Principal

Date Original Final Outstanding
of Issue Amount Purpose Maturity As of 3-26-20
3-21-19 $3,410,000 Improvements 4-1-2020 $3,410,000*

*  This issue will be paid in full upon maturity with the proceeds of the Bonds.
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General Obligation Bonds

Est. Principal

Date Original Final Outstanding
of Issue Amount Purpose Maturity As of 3-26-20
3-26-20 $3,520,000 Improvements (the Bonds) 11-1-2040 $3,520,000

Special Obligations

The City’s Special Obligation Tax Increment Revenue Bonds (Woodside Village TIF Project), Series 2014
(the “Series 2014 TIF Bonds”) were issued July 18, 2014, in the principal amount of $3,150,000. The
Series 2014 TIF Bonds were issued to finance a portion of redevelopment project costs for a mixed-used
project within the redevelopment district generally located at the Northeast and Southeast corners of
Rainbow Boulevard and West 47th Place within the City (the “Redevelopment District”). Certain
incremental property and sales taxes collected within the Redevelopment District are pledged to pay debt
service on the Series 2014 TIF Bonds. The Series 2014 TIF Bonds do not constitute a debt or liability of the
City nor any pledge of the full faith and credit of the City.

The City’s Taxable Special Obligation Community Improvement District Revenue Bonds (Woodside
Village CID Project), Series 2014 A (the “Series 2014A Bonds”) and Taxable Special Obligation Community
Improvement District Revenue Bonds (Woodside Village CID Project), Series 2014B (the “Series 2014B
Bonds,” and, together with the Series 2014A Bonds, the “Series 2014 CID Bonds”) were issued July 18,
2014, in the principal amounts of $1,000,000 and $700,000, respectively. The Series 2014 CID Bonds were
issued to finance a portion of redevelopment project costs for a mixed-use project within the community
improvement district generally located at the Northeast and Southeast corners of Rainbow Boulevard and
West 47th Place within the City (the “Community Improvement District”). A special sales tax collected
within the Community Improvement District is pledged to pay debt service on the Series 2014 CID Bonds.
The Series 2014 CID Bonds do not constitute a debt or liability of the City nor any pledge of the full faith
and credit of the City.

Other Debt Obligations

Lease-Purchase Agreement

On April 9, 2014 the City entered into a taxable lease-purchase agreement with Security Bank of Kansas
City to finance the purchase of land. The lease-purchase agreement, as amended pursuant to a Second
Amended Taxable Lease Purchase Agreement dated as of September 1, 2019, calls for the City, as lessee, to
make semiannual interest payments on February 1 and August 1 at interest rate of 3.95%, with the full
remaining principal amount of $325,000 due on or before February 1, 2023. The lease-purchase agreement
constitutes a valid and binding obligation of the City in accordance with its terms, subject to funds budgeted
and appropriated for that purpose during the City’s current budget year. The lease-purchase agreement and
the City’s obligation to make rental payments thereunder do not constitute a general obligation or
indebtedness of the City for which the City is obligated to levy or pledge any form of taxation.

Industrial Revenue Bonds

The City issues Industrial Revenue Bonds (IRBs) on behalf of other parties to incentivize economic
development projects IRBs are not an obligation of the City and are payable solely from payments received
pursuant to a lease agreement between the City and the lessor of each project The City has no obligation,
either directly or indirectly, for payment of principal of or interest on such IRBs.
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Overlapping Debt

Debt Applicable to
Est. G.O. Debt Value in City

Taxing Unit(®) As of 3-26-20() Percent Amount
Johnson County $312,504,500 0.28% $ 812,512
Johnson County Community College 1,930,000 0.26 5,018
Johnson County Consolidated

Fire District No. 2 8,495,000 2.86 242 957
Johnson County Park & Recreation 40,195,000 0.26 104,507
USD No. 512 (Shawnee-Mission) 363,775,000 0.72 2,619,180
Total $3,784,174

@) Only those taxing units that have general obligation debt outstanding are shown here.

(b) Excludes revenue debt or debt incurred for sewer, water or storm sewer projects.

Debt Ratios™
G.0. G.O. Direct &
Direct Debt Overlapping Debt
$3.520.000 $7.304.174
To 2019/20 Appraised Valuation ($226,081,273) 1.56% 3.23%
To 2019/20 Equalized Assessed Tangible Valuation
($32,115,921) 10.96% 22.74%
Per Capita - (1,654 - 2018 U.S. Census Estimate) $2,128 $4,416

*  Excludes special obligations, other debt obligations, and the Series 2019-A Notes to be repaid with proceeds of
the Bonds.

CITY TAX RATES, LEVIES AND COLLECTIONS

An annual budget of estimated receipts and disbursements for the coming calendar year is required by statute
to be prepared for all funds (unless specifically exempted). The budget is prepared utilizing the modified
accrual basis which is further modified by the encumbrance method of accounting. For example,
commitments such as purchase orders and contracts, in addition to disbursements and accounts payable, are
recorded as expenditures. The budget lists estimated receipts by funds and sources and estimated
disbursements by funds and purposes. The proposed budget is presented to the governing body of the City
prior to August 1, with a public hearing required to be held prior to August 15, with the final budget to be
adopted by a majority vote of the governing body of the City prior to August 25 of each year (or October 1
if the City must conduct an election to increase property tax above the tax lid described below). Budgets
may be amended upon action of the governing body after notice and public hearing, provided that no
additional tax revenues may be raised after the original budget is adopted.

The City may levy taxes in accordance with the requirements of its adopted budget. Property tax levies are
based on the adopted budget of the City and the assessed valuations provided by the County appraiser. The
Kansas Legislature passed legislation in 2015 and 2016 that, among other things, imposes an additional limit
on the aggregate amount of property taxes that may be imposed by cities and counties, without a majority
vote of qualified electors of the city or county (the “Tax Lid”). The Tax Lid became effective as of January 1,
2017 and provides that, subject to certain exceptions, no city or county may approve an appropriation or
budget which provides for funding by property tax revenues in an amount exceeding that of the immediately
prior year, as adjusted to reflect the average changes in the consumer price index for the preceding five
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calendar years and provided that such average shall not be less than zero, unless approved by a majority vote
of electors. The Tax Lid does not require an election in the following situations:

“(1)  Increased property tax revenues that, in the current year, are produced and attributable to
the taxation of:

(A) The construction of any new structures or improvements or the remodeling or
renovation of any existing structures or improvements on real property, which shall not include any
ordinary maintenance or repair of any existing structures or improvements on the property;

(B) increased personal property valuation;

©) real property located within added jurisdictional territory;

(D) real property which has changed in use;

(E) expiration of any abatement of property from property tax; or

(F) expiration of a tax increment financing district, rural housing incentive district,
neighborhood revitalization area or any other similar property tax rebate or redirection program.
2) Increased property tax revenues that will be spent on:

(A) Bond, temporary notes, no fund warrants, state infrastructure loans and interest
payments not exceeding the amount of ad valorem property taxes levied in support of such payments,
and payments made to a public building commission and lease payments but only to the extent such
payments were obligations that existed prior to July 1, 2016;

(B) payment of special assessments not exceeding the amount of ad valorem property
taxes levied in support of such payments;

©) court judgments or settlements of legal actions against the city or county and legal
costs directly related to such judgments or settlements;

(D) expenditures of city or county funds that are specifically mandated by federal or
state law with such mandates becoming effective on or after July 1, 2015, and loss of funds from
federal sources after January 1, 2017, where the city or county is contractually obligated to provide
a service;

(B) expenses relating to a federal, state or local disaster or federal, state or local
emergency, including, but not limited to, a financial emergency, declared by a federal or state
official. The board of county commissioners may request the governor to declare such disaster or
emergency; or

(F) increased costs above the consumer price index for law enforcement, fire protection
or emergency medical services.
3) Any increased property tax revenues generated for law enforcement, fire protection or

emergency medical services shall be expended exclusively for these purposes but shall not be used for the
construction or remodeling of buildings.
@) The property tax revenues levied by the city or county have declined:

(A) In one or more of the next preceding three calendar years and the increase in the
amount of funding for the budget or appropriation from revenue produced from property taxes does
not exceed the average amount of funding from such revenue of the next preceding three calendar
years, adjusted to reflect changes in the consumer price index for all urban consumers as published
by the United States department of labor for the preceding calendar year; or

(B) the increase in the amount of ad valorem tax to be levied is less than the change in
the consumer price index plus the loss of assessed property valuation that has occurred as the result
of legislative action, judicial action or a ruling by the board of tax appeals.”

The Tax Lid also provides that “[w]henever a city or county is required by law to levy taxes for the financing
of the budget of any political or governmental subdivision of this state that is not authorized by law to levy
taxes on its own behalf, and the governing body of such city or county is not authorized or empowered to
modify or reduce the amount of taxes levied therefore, the tax levies of the political or governmental
subdivision shall not be included in or considered in computing the aggregate limitation upon the property
tax levies of the city or county.”
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Because of ambiguities in the Tax Lid, it is unclear how the various exceptions will be interpreted and how
the provisions will be implemented. As a result, is unclear how the Tax Lid will impact the City.

However, as described above, the Tax Lid provides a specific exception for “[b]Jond, temporary notes, no
fund warrants, state infrastructure loans, and interest payments not exceeding the amount of ad valorem
property taxes levied in support of such payments” as well as certain lease payments. Therefore, the City is
permitted under the Tax Lid to levy unlimited ad valorem taxes as necessary to pay principal of and interest
on the Bonds, as required by the Bond Resolution.

The City cannot predict the impact of the Tax Lid on the rating on the Bonds, or the general rating of the
City. A change in the rating on the Bonds or a change in the general rating of the City may adversely impact
the market price of the Bonds in the secondary market.

Property taxes are certified by the City to the County Clerk by August 25 of each year (or October 1 if the
City must conduct an election to increase property taxes above the Tax Lid) for the following fiscal year.
Taxes are levied by the County Clerk and payable to the County Treasurer. Property taxes may be paid in
two installments, the first due December 20 in the year the taxes are levied and the second due May 10 of
the following year. Taxes become delinquent after May 10 and interest accrues at a rate set by State statute
until paid or until the property is sold for taxes. Special assessments are levied and collected in the same
manner as property taxes.

The Legislature may from time to time adopt changes in the property tax system or method of imposing and
collecting property taxes within the State. Taxpayers may also challenge the fair market value of property
assigned by the county appraiser. The effects of such legislative changes and successful challenges to the
appraiser’s determination of fair market value could affect the City’s property tax collections. If a taxpayer
valuation challenge is successful, the liability of the City to refund property taxes previously paid under
protest may have a material impact on the City’s financial situation.

The City may levy taxes in accordance with the requirements of its adopted budget. Property tax levies are
based on the adopted budget of the City and the assessed valuations provided by the County appraiser. The
following table shows the City’s mill levies by fund (per $1,000 of assessed valuation) for each of the years
indicated:

Tax Rates
Fund 2015/16 2016/17 2017/18 2018/19 2019/20
General Fund 22.532 21.301 21.307 21.307 20.806
Bond and Interest Fund - - - - 0.500
Other - - - - -
Total 22.532 21.301 21.307 21.307 21.306
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Aggregate Tax Levies

The aggregate tax levies (per $1000 assessed valuation) of the City and overlapping jurisdictions for the
years indicated are included in the following table:

State of Kansas

Johnson Co. (Including
County Library)

City of Westwood

Johnson County
Community College

USD No. 512
(Shawnee-Mission)

Johnson Co. Consolidated
Fire Dist. #2

Johnson Co. Parks & Rec.

Total

Source:  Johnson County Clerk’s office.

Tax Levies and Collections for the City

Levy Year/ Total Tax

Budget Year Levy
2019/20 $631,318
2018/19 547,121
2017/18 530,344
2016/17 498,688
2015/16 499,258

Source: Johnson County Treasurer’s office.

Special Assessment Collections for the City

Levy Year/ Total Tax

Budget Year Levy
2019/20 $257,288
2018/19 230,988
2017/18 230,644
2016/17 214,744
2015/16 201,048

2015/16 2016/17 2017/18 2018/19 2019/20
1.500 1.500 1.500 1.500% 1.500%
23.494 23.505 23.239 22.925 22.940
22.523 21.301 21.307 21.307 21.306
9.469 9.473 9.503 9.266 9.121
54.059 54.940 53.663 52.427 52.121
11.757 11.769 11.760 11.750 11.753
3.101 3.102 3.112 3.088 3.090
125.903 125.590 124.084 122.263 121.831
Ratio
Current % Current Collection
Tax Tax Years Tax Total Tax Versus
Collections Collected Collected Collections Levy
(In Process of Collection)
$540,592 98.8% $6,529 $547,121 100.00%
525,354 99.1 3,481 528,836  99.7
495,583 99 .4 4,354 499,937 100.3
494,810 99.1 8,717 503,527 100.9
Ratio
Current % Current Collection
Tax Tax Years Tax Total Tax Versus
Collections Collected Collected Collections Levy
(In Process of Collection)
$227,360 98.4% $1,263 $228.623  99.0%
228,072 98.9 7,879 235,931 102.3
207,122 96.5 2,082 209,203 974
201,705 100.3 4,301 206,006 101.0

NOTE: Prepaid special assessments accounted for in the capital projects funds are not included. Assessments
certified to the county include principal and interest.

Source: Johnson County Treasurer’s office.
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General Fund Sales Tax Revenues

Sales tax collections are the responsibility of the Kansas Department of Revenue. The Department of
Revenue distributes the local option countywide and citywide sales taxes on a monthly basis. Countywide
sales taxes are distributed between the levying county and the cities located within the county based on
population and relative tax levies. Citywide local option sales taxes are distributed solely to the levying city.
Statewide sales taxes are retained entirely by the state.

The City currently levies a total of 1.5% local option sales tax within the City, including a 0.5% citywide
sales tax for the purpose of financing street and storm drainage improvements, which was approved by the
electors of the City at a May 2018 mail-in election (the “2018 Sales Tax”). The 2018 Sales Tax commenced
on October 1, 2018, and will sunset after 10 years unless renewed by electors. The City expects to use a
portion of the proceeds of the 2018 Sales Tax to finance a portion of the Project, including repayment of a
portion of the Bonds; ultimately, however, the Bonds are general obligations of the City for which the City
pledges its full faith and credit.

The City’s 1.5% local option sales tax is in addition to a 1.475% countywide local option sales tax and a
6.5% state sales tax. Total aggregate sales tax in the City is currently 9.475%.

The following table lists sales tax collections within the City for the years indicated.

City Share of

County-Wide Total Sales & Use
Year City (1.0%) City (0.5%) 1.475%) Tax Collections
2019 $505,081 $252.541 $269,231 $1,026,852
2018 475,110 19,524 268,372 763,005
2017 430,032 - 246,962 676,993
2016 381,180 -- 216,541 597,721
2015 361,655 -- 216,868 578,523
2014 328,359 -- 218,258 546,617
2013 199,362 -- 236,917 436,279
2012 206,446 -- 230,019 436,465
2011 219,632 -- 224,099 443,731
2010 207,024 - 189,071 396,095

NOTE: The City’s special 0.5% sales tax went into effect in October of 2018.

Source:  City of Westwood.

FUNDS ON HAND
As of December 31, 2019
General Fund $ 633,831
CIP Fund 513,603
Equipment Reserve Fund 151,997
Storm Water Fund 291,024
Special Highway Fund 136,612
Total Cash and Investments $1,727,067

The City does not have a formal investment policy. As of December 31, 2019 the City has $2,666,348 held
as cash or cash equivalents with a local bank.
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GENERAL INFORMATION CONCERNING THE CITY
The City is located wholly within Johnson County, in the northeastern portion of the State of Kansas, and is
part of the Kansas City metropolitan area. The City encompasses an area of approximately 0.41 square miles
(262 acres).

Population

The City’s population trend is shown below.

Percent

Population Change

2018 U.S. Census Estimate 1,654 9.8%
2010 U.S. Census 1,506 (1.8)
2000 U.S. Census 1,533 (13.5)

1990 U.S. Census 1,772 (0.6)
1980 U.S. Census 1,783 --

Source:  United States Census Bureau, http://www.census.gov/.

Transportation

The City is accessible via Shawnee Mission Parkway running through the southern border of the City and
U.S. Highway 169/Rainbow Boulevard runs north-south through the eastern portion of the City. Public
transportation is accessible through Johnson County Transit provided by Johnson County as part of the Ride
KC service. In addition, the City is serviced by the Kansas City Area Transportation Authority.

The Kansas City Downtown Airport is approximately eight miles from the City. The Kansas City
International Airport, Johnson County New Century Airport, and Johnson County Executive Airports are all
within 30 miles of the City.

(The Balance of This Page Has Been Intentionally Left Blank)
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Major Employers

The City is primarily residential in character with many of its residents commuting to jobs within other areas
of the Kansas City metropolitan area. Larger employers in the City are listed below.

Employer

Midwest Transplant Network

Walmart

Red Nova Labs Inc.

Blue Sushi Sake Grill

Boyd Total Delivery

Velvet Créme Popcorn
Westwood View Elem School
FMA Animal Hospital

PGAYV Architects

Rainbow Dialysis

Lulu’s Asian Bistro

Heartland Food Products
Miller Haviland Ketter PC PA
City of Westwood

Shawnee Mission Wee Care
The Bar Method

Westwood Animal Hospital
Roasterie Café

Asiatica Ltd.

(@) Includes full- and part-time employees.

(b) The City also has eight part-time positions.

Source:  The City of Westwood.

Approximate
Number
Product/Service of Employees

Organ, tissue, cornea procurement

and lab services 188(a)
Retail 82(a)
Website development 70
Restaurant 60@
Delivery services 49()
Retail/manufacturer 42(a)
Public school 38
Veterinary hospital 29
Architectural firm 24
Outpatient dialysis 20(@)
Restaurant 20(@)
Food services 19
Accounting 18
Municipal government 16(b)
Child care center 16@)
Fitness studio 13
Veterinary hospital 12(a)
Retail food 11@®
Retail 10@)

The University of Kansas Hospital Authority — Westwood Campus contains approximately 246,000 square
feet, which includes administrative and support staff, primary and specialty care clinics, and the Richard and
Annette Bloch Cancer Center Pavilion. Exact employee counts for these locations are unavailable, however;
the Unified Government of Wyandotte County/Kansas City, Kansas’ Research Division estimates the
employment counts of the systems of the University of Kansas Hospital and University of Kansas Medical
Center to be 5,000+ and 3,500-4,000, respectively.

Source: Unified Government of Wyandotte County/Kansas City, Kansas’ Research Division, December 2018.
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Labor Force Data

Labor Force:
Johnson County
Kansas City MSA
State of Kansas

Unemployment Rate:
Johnson County
Kansas City MSA
State of Kansas

Source:

Annual Average

2015 2016
325,010 325,758
458,116 458,556

1,499,009 1,484,001
3.4% 3.3%
4.0 3.9
4.2 4.2

2017

332,197
467,047
1,487,783

3.0%
3.5
3.6

Retail Sales and Effective Buying Income (EBI)

City of Westwood

Data Year/
Report Year

2019/20
2018/19

Johnson County

Data Year/
Report Year

2019/20
2018/19
2017/18
2016/17
2015/16

The 2019/20 Median Household EBI for the State of Kansas was $51,581.

Total Retail
Sales ($000)

$87,910
81,072

Total Retail
Sales ($000)

$15,323,475
14,593,029
14,514,834
13,987,601
14,556,229

EBI for the United States was $54,686.

Sources:
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Total
EBI ($000)

$71,336
70,869

Total
EBI ($000)

$23,475,083
22,401,783
22,298,200
20,300,497
19,182,595

Environics Analytics, Claritas, Inc. and The Nielsen Company.

2018
336,677
472,997

1,482,220

3.3%

2.9
34

Median

December
2019

343,106
481,515
1,496,669

2.4%
2.7
2.9

Kansas Labor Information Center, http://www.klic.dol.ks.gov. 2019 figures are preliminary.

Household EBI

$77,640
80,070

Median

Household EBI

$73,274
70,744
73,054
65,920
64,585

The 2019/20 Median Household



Permits Issued by the City

2019
2018
2017
2016
2015
2014
2013

@ In addition to building permits, the total value includes all other permits issued by the City (i.e. heating, lighting,

Residential
All Other
New Single-Family Permits

Number Valuation Valuation
8 $3,199,332 $2,609,533
5 2,133,907 1,773,751
2 1,394,395 2,083,331
3 818,606 1,679,583
0 0 1,546,310
0 0 432,339
2 585,000 1,171,867

plumbing, roof replacement, etc.).

@ Majority of 2014 commercial permits issued for the Woodside Village project. See General Information

Concerning the City — Recent Development.

Source:

Recent Development

Woodside Village is an approximately $105 million mixed-use development project that is expected to
include the renovation and expansion of the Woodside Racquet Club; over 36,000 square feet of new retail
commercial space; and 334 new residential living-units; all within a new town center setting for the City
near 47th Place and Rainbow Boulevard. The first phase of this development, which consists of

City of Westwood.

Commercial

All Permits
Valuation

§ 1,635,606
2,244.352
3,265,059
3,563,946
4,063,438

229,955,598
7,962,640

|

All Permits
Total
Valuation

$ 7,444,471
6,152,010
6,742,785
6,062,135
5,609,748

30,387,937
9,719,507

91 residential units and 20,000 square feet of retail commercial space, was recently constructed.

Financial Institutions®

There are no banks within City limits. City residents have access to nearby branch offices of Fairway
National Bank, and Security Bank of Kanas City, in the City of Fairway, Kansas.

*  This does not purport to be a comprehensive list.

Source: Federal Deposit Insurance Corporation, https://www.fdic.gov/.
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Health Care Facilities

The following is a summary of health care facilities located outside the City’s limits but within the Kansas
City metropolitan area:

Facility Location No. of Beds
K.U. Medical Center City of Kansas City 936
AdventHealth Shawnee Mission City of Merriam 504
Providence Medical Center City of Kansas City 400
Overland Park Regional Medical Center City of Overland Park 351

In addition, the Richard and Annette Bloch Cancer Care Pavilion, a University of Kansas Hospital facility
is located within the City.

Source: Kansas Department of Health and Environment, www.kdheks.gov/bhfr/fac_list/.

Education

Public Education

The City is predominantly served by Unified School District No. 512 (Shawnee Mission) (the “District”).
The District’s total 2019/20 enrollment is approximately 27,345 students.

In addition, there is one private school located in the City.

Source: Kansas State Department of Education. https://datacentral.ksde.org/report_gen.aspx.

Post-Secondary Education

Post-secondary education is available through a variety of sources throughout and nearby Johnson County.
These range from the undergraduate and vocational occupational training at Johnson County Community
College; the post-graduate degrees available at the University of Kansas Edwards Campus (located in
Overland Park, Kansas); and undergraduate and graduate programs available at the University of Kansas
(located in Lawrence, Kansas) and the University of Missouri—-Kansas City (located in Kansas City,
Missouri). In total, there are six community colleges, nine liberal arts colleges, six technical and medical
schools and two universities in the Kansas City region.

GOVERNMENTAL ORGANIZATION AND SERVICES

Organization
The City has been a municipal corporation and a city of the Third Class since the year 1949. The City has a

mayor-council form of government, with the mayor and council members being elected at-large. The mayor
and council members serve four-year overlapping terms of office.
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The following individuals comprise the current City Council:

Expiration of Term

David E. Waters Mayor January 2024
Lisa Cummins Council Member January 2022
Jeff Harris Council Member January 2022
Jason Hannaman Council Member January 2022
Laura Steele Council Member January 2024
Holly Wimer Council Member January 2024

The daily administration of City operations is the responsibility of the appointed Chief Administrative
Officer/City Clerk, Mr. Frederick L. Sherman. Mr. Sherman has been with the City since 2012 and is
responsible for the implementation of policies adopted by the Council, personnel, information technology,
legislation and public policy, budget and financial services for the City. The City has 16 regular full-time
employees.

Services

The City staffs and provides its own, police, public works, building, and property codes services. The City
also provides police, public works, and building codes services on a contractual basis to the adjacent cities
of Mission Woods and Westwood Hills. The City has oversight of its own stormwater utility needs and
infrastructure.

All other utility services are contracted for by outside parties, including Johnson County Wastewater for
sanitary sewer services; WaterOne for water service; Evergy, Inc. (formerly Kansas City Power & Light)
for electrical services, and Kansas Gas Service for natural gas. Residential trash service for the City is
provided by Waste Corporate of America.

Johnson County Consolidated Fire District #2 provides fire protection for the City. Johnson County (the
“County”) provides library, public transportation, and parks and recreations services to most municipalities
in the County.

Labor Contracts

The City does not have any employees covered by labor contracts.

Employee Pensions

The City participates in the Kansas Public Employees Retirement System (KPERS) and the Kansas Police
and Fire Retirement System (KP&F). Both are cost-sharing multiple-employer defined benefit pension plans
as provided by K.S.A. 74-4901, et seq. KPERS and KP&F provide retirement benefits, life insurance,
disability income benefits and death benefits. Kansas law establishes and amends benefit provisions.
KPERS and KP&F issue a publicly available financial report (only one is issued) that includes financial
statements and required supplementary information. Those reports may be obtained on the KPERS website
at kpers.org/about/reports.html.

KPERS is currently a qualified, governmental, § 401(a) defined benefit pension plan, and has received IRS
determination letters attesting to the plan’s qualified status dated October 14, 1999 and March 5, 2001.
KPERS is also a “contributory” defined benefit plan, meaning that employees make contributions to the
plan. This contrasts it from noncontributory pension plans, which are funded solely by employer
contributions. The City's employees currently annually contribute 6% of their gross salary to the plan if such

-29 -



employees are KPERS Tier 1 members (covered employment prior to July 1, 2009), KPERS Tier 2 members
(covered employment on or after July 1, 2009), or KPERS Tier 3 members (covered employment on or after
January 1, 2015).

The City's contribution varies from year to year based upon the annual actuarial valuation and appraisal
made by KPERS, subject to legislative caps on percentage increases. The City's contribution is 8.89% of
the employee’s gross salary for calendar year 2019. The City’s contribution is projected to change to 8.61%
of gross compensation for calendar year 2020. In addition, the City contributes 1.00% of the employee’s
gross salary for Death and Disability Insurance for covered employees.

According to the Valuation Report as of December 31, 2018 (the “2018 Valuation Report”) the KPERS
Local Group, of which the City is a member, carried an unfunded accrued actuarial liability (“UAAL”) of
approximately $1.502 billion at the end of 2018. The 2018 Valuation Report includes additional information
relating to the funded status of the KPERS Local Group, including recent trends in the funded status of the
KPERS Local Group, and is available on the KPERS website at kpers.org/about/reports.html. The City has
no means to independently verify any of the information set forth on the KPERS website or in the 2018
Valuation Report, which is the most recent financial and actuarial information available on the KPERS
website relating to the funded status of the KPERS Local Group. The 2018 Valuation Report sets the
employer contribution rate for the period beginning January 1, 2021, for the KPERS Local Group, and
KPERS’ actuaries identified that an employer contribution rate of 8.87% of covered payroll would be
necessary, in addition to statutory contributions by covered employees, to eliminate the UAAL by the end
of the actuarial period set forth in the 2018 Valuation Report. The statutory contribution rate of employers
currently equals the 2018 Valuation Report’s actuarial rate. As a result, members of the Local Group are
adequately funding their projected actuarial liabilities and the UAAL can be expected to diminish over time.
KPERS’ actuaries project the required employer contribution rate to increase up to the maximum statutorily
allowed rate, which is 1.2% in fiscal year 2017 and thereafter.

The City has established membership in KP&F for its police personnel. KP&F is a division of and is
administered by KPERS. Annual contributions are adjusted annually based on actuarial studies, subject to
legislative caps on percentage increases. According to the 2018 Valuation Report, KP&F carried an UAAL
of $933 million at the end of 2018. For the year beginning January 1, 2019, the City contributed 22.13% of
employees’ gross compensation. Beginning January 1, 2020, the City’s contribution is projected to change
to 21.13% of gross compensation for calendar year 2020.

In 2013, the Kansas Legislature adopted a number of changes to the KP&F which included (a) raising the
cap on maximum KP&F benefits from 80% to 90% of final average salary and (b) permitting certain active
KP&F members to pay a lump sum amount prior to or on their retirement date to enhance the individual
retirement benefit at their own cost.

The City’s audited contributions to KPERS and KP&F for the past five years are shown below:

KPERS KP&F
2018 $39,908 $83,380
2017 37,849 70,773
2016 38,179 74,420
2015 37,237 79,498
2014 28,817 74,079
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GASB 68

The Government Accounting Standards Board (GASB) has issued Statement No. 68, Accounting and
Financial Reporting for Pensions (GASB 68) and related GASB Statement No. 71, Pension Transition for
Contributions Made Subsequent to the Measurement Date-an amendment to GASB 68, which revised
existing standards for measuring and reporting pension liabilities for pension plans provided to City
employees and require recognition of a liability equal to the City’s proportionate share of net pension
liability, which is measured as the total pension liability less the amount of the pension plan's fiduciary net
position.

The City’s proportionate shares of the net pension liability for KPERS and KP&F for the past three years
are as follows:

KPERS KP&F
2018 $352,824 $699,307
2017 372,948 705,706
2016 363,490 726,720

At December 31, 2017, the city's proportionate share of the collective net pension liability reported by
KPERS was $352,824 and $669,307 for KP&F. The net pension liability was measured as of June 30, 2018,
and the total pension liability used to calculate the net pension liability was determined by an actuarial
valuation as of December 31, 2017 which was rolled forward to June 30, 2018. The City's proportion of the
net pension liability was based on the ratio of the City's contributions to KPERS, relative to the total
employer and non-employer contributions of the Local subgroup within KPERS. Since the KMAAG (1/16)
D-11 KMAAG regulatory basis of accounting does not recognize long-term debt, this liability is not reported
in the City’s Annual Financial Statements.

The GASB 68 Report is available on the KPERS website at kpers.org/about/reports.html. The City has no
means to independently verify any of the information set forth on the KPERS website or in the GASB 68
Report. Under existing State law, the City has no legal obligation for the UAAL or the net pension liability
calculated by KPERS, and such figures are for informational purposes only.

For more information regarding the liability of the City with respect to its employees, please reference
“Note 5 — Defined Benefit Pension Plan” the City’s Annual Financial Statements for fiscal year ended
December 31, 2018, an excerpt of which is included as Appendix VI of this Official Statement.

Sources: City’s Annual Financial Statements.

Other Postemployment Benefits

The City’s only OPEB is for health insurance. Retirees and disabilitants are eligible to remain on the City’s
group health plan, but the City does not assist with premium payments. The only cost to the City comes
from the implicit rate subsidy. Under GASB 75 such costs must be accounted for on an annual basis,
however, management has determined that any liability related to postemployment benefits is immaterial to
the City’s Annual Financial Report.

For more information regarding Other Postemployment Benefits with respect to the City, please reference
“Note 5, Defined Benefit Pension Plan” of the City’s Annual Financial Statements for fiscal year ended

December 31, 2018, an excerpt of which is included as Appendix IV of this Official Statement.

Sources: City’s Annual Financial Statements.
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General Fund Budget Summary

2019 Estimated
2019 Budget Actual 2020 Budget
Balance (Jan. 1) $ 753,898 $ 753,898 $ 633,831
Revenues:
Taxes $1,625,605 $1,570,552 $1,697,047
Intergovernmental 51,693 57,565 54,978
Charges for Services 793,400 670,054 798,800
Special Assessments,
Court Fines, Interest 276,756 329,551 276,756
Total Revenues $2,747,454 $2,627,722 $2,827,581
Expenditures:
General Administration $1,297,971 $1,117,486 $1,120,759
Public Works 506,945 489,746 528,702
Public Safety 1,134,968 1,088,822 1,216,023
Parks & Recreation 73,550 51,736 74.050
Total Expenditures $3,013,434 $2,747,790 $2,939,534
Revenues Over (Under)
Expenditures (265,980) (120,067) (111,953)
Lapsed Encumbrances 0 0 0
Balance Dec. 31 $ 487,918 $ 633,831 $ 521,878
Sources: City’s Annual Financial Statements and Budgets.
Major General Fund Revenue Sources
Revenue 2014 2015 2016 2017 2018
Taxes $1,006,593 $1,025,523  $1,125,239 $1,190,683 $1,280,775
Charges for Services 288,358 250,010 672,569 654,503 634,968
Intergovernmental 543,958 562,638 246,737 301,169 355,050
Special Assessments, 395,117 343,601 276,031 256,231 353,273

Court Fines, Interest

Sources: City’s Annual Financial Statements.
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APPENDIX I
PROPOSED FORM OF BOND COUNSEL OPINION

GILMORE & BELL, P.C.
Attorneys at Law
2405 Grand Boulevard
Suite 1100
Kansas City, Missouri 64108

March 26, 2020

Governing Body
City of Westwood, Kansas

b

Re: $[PRINCIPAL AMOUNT] General Obligation Improvement Bonds, Series 2020A
of the City of Westwood, Kansas, Dated March 26, 2020

We have acted as Bond Counsel in connection with the issuance by the City of Westwood, Kansas
(the “Issuer”), of the above-captioned bonds (the “Bonds™). In this capacity, we have examined the law
and the certified proceedings, certifications and other documents that we deem necessary to render this
opinion. Capitalized terms not otherwise defined herein shall have the meanings ascribed thereto in the
resolution adopted by the governing body of the Issuer prescribing the details of the Bonds.

Regarding questions of fact material to our opinion, we have relied on the certified proceedings
and other certifications of public officials and others furnished to us without undertaking to verify them by
independent investigation.

Based upon the foregoing, we are of the opinion, under existing law, as follows:

1. The Bonds have been duly authorized, executed and delivered by the Issuer and are valid
and legally binding general obligations of the Issuer.

2. The Bonds are payable as to both principal and interest from ad valorem taxes which may
be levied without limitation as to rate or amount upon all the taxable tangible property, real and personal,
within the territorial limits of the Issuer. The Issuer is required by law to include in its annual tax levy the
principal and interest coming due on the Bonds to the extent that necessary funds are not provided from
other sources.

3. The interest on the Bonds [(including any original issue discount properly allocable to an
owner of a Bond)] is: (a) excludable from gross income for federal income tax purposes; and (b) not an
item of tax preference for purposes of the federal alternative minimum tax. The opinions set forth in this
paragraph are subject to the condition that the Issuer complies with all requirements of the Internal Revenue
Code of 1986, as amended (the “Code”) that must be satisfied subsequent to the issuance of the Bonds in
order that interest thereon be, or continue to be, excludable from gross income for federal income tax
purposes. The Issuer has covenanted to comply with all of these requirements. Failure to comply with
certain of these requirements may cause interest on the Bonds to be included in gross income for federal
income tax purposes retroactive to the date of issuance of the Bonds. The Bonds are “qualified tax-exempt
obligations” for purposes of Code § 265(b)(3). We express no opinion regarding other federal tax
consequences arising with respect to the Bonds.



4. The interest on the Bonds is exempt from income taxation by the State of Kansas.

We express no opinion regarding the accuracy, completeness or sufficiency of the Official
Statement or other offering material relating to the Bonds (except to the extent, if any, stated in the Official
Statement). Further, we express no opinion regarding tax consequences arising with respect to the Bonds
other than as expressly set forth in this opinion.

The rights of the owners of the Bonds and the enforceability thereof may be limited by bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors' rights generally and by
equitable principles, whether considered at law or in equity.

This opinion is given as of its date, and we assume no obligation to revise or supplement this
opinion to reflect any facts or circumstances that may come to our attention or any changes in law that may

occur after the date of this opinion.

GILMORE & BELL, P.C.
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APPENDIX IT
FORM OF CONTINUING DISCLOSURE UNDERTAKING

This CONTINUING DISCLOSURE UNDERTAKING dated as of March 26, 2020
(the “Continuing Disclosure Undertaking”), is executed and delivered by CITY OF WESTWOOD,
KANSAS (the “Issuer™).

RECITALS

1. This Continuing Disclosure Undertaking is executed and delivered by the Issuer in
connection with the issuance by the Issuer of its General Obligation Improvement Bonds, Series 2020A
(the “Bonds”), pursuant to an Ordinance and Resolution adopted by the governing body of the Issuer
(collectively the “Bond Resolution™).

2. The Issuer is entering into this Continuing Disclosure Undertaking for the benefit of the
Beneficial Owners of the Bonds and in order to assist the Participating Underwriter in complying with Rule
15¢2-12 of the Securities and Exchange Commission under the Securities Exchange Act of 1934
(the “Rule”). The Issuer is the only “obligated person” with responsibility for continuing disclosure
hereunder.

The Issuer covenants and agrees as follows:

Section 1. Definitions. In addition to the definitions set forth in the Bond Resolution, which
apply to any capitalized term used in this Continuing Disclosure Undertaking unless otherwise defined in
this Section, the following capitalized terms shall have the following meanings:

“Annual Report” means any Annual Report provided by the Issuer pursuant to, and as described
in, Section 2 of this Continuing Disclosure Undertaking.

“Beneficial Owner” means any registered owner of any Bonds and any person which (a) has the
power, directly or indirectly, to vote or consent with respect to, or to dispose of ownership of, any Bonds
(including persons holding Bonds through nominees, depositories or other intermediaries), or (b) is treated
as the owner of any Bonds for federal income tax purposes.

“Business Day” means a day other than (a) a Saturday, Sunday or legal holiday, (b) a day on which
banks located in any city in which the principal office or designated payment office of the paying agent or
the Dissemination Agent is located are required or authorized by law to remain closed, or (c) a day on which
the Securities Depository or the New York Stock Exchange is closed.

“Dissemination Agent” means any entity designated in writing by the Issuer to serve as
dissemination agent pursuant to this Continuing Disclosure Undertaking and which has filed with the Issuer
a written acceptance of such designation.

“EMMA” means the Electronic Municipal Market Access system for municipal securities
disclosures established and maintained by the MSRB, which can be accessed at www.emma.msrb.org.

“Financial Obligation” means a: (a) debt obligation; (b) derivative instrument entered into in
connection with, or pledged as security or a source of payment for, an existing or planned debt obligation;
or (c) guarantee of (a) or (b) in this definition; provided however, the term Financial Obligation shall not
include municipal securities as to which a final official statement has been provided to the MSRB consistent
with the Rule.



“Fiscal Year” means the 12-month period beginning on January 1 and ending on December 31 or
any other 12-month period selected by the Issuer as the Fiscal Year of the Issuer for financial reporting
purposes.

“Material Events” means any of the events listed in Section 3 of this Continuing Disclosure
Undertaking.

“MSRB” means the Municipal Securities Rulemaking Board, or any successor repository
designated as such by the Securities and Exchange Commission in accordance with the Rule.

“Participating Underwriter” means any of the original underwriter(s) of the Bonds required to
comply with the Rule in connection with the offering of the Bonds.

Section 2. Provision of Annual Reports.

(a) The Issuer shall, not later than June 30 after the end of the Issuer’s Fiscal Year,
commencing with the Fiscal Year ending December 31, 2019, file with the MSRB, through EMMA, the
following financial information and operating data (the “Annual Report™):

(D) The audited financial statements of the Issuer for the prior Fiscal Year, prepared
in accordance with accounting principles set forth in the Kansas Municipal Audit and Accounting
Guide. If audited financial statements are not available by the time the Annual Report is required
to be provided pursuant to this Section, the Annual Report shall contain unaudited financial
statements in a format similar to the summary unaudited financial information contained in the final
Official Statement relating to the Bonds, and the audited financial statements shall be provided in
the same manner as the Annual Report promptly after they become available.

2) Updates as of the end of the Fiscal Year of certain financial information and
operating data contained in the final Official Statement related to the Bonds, as described in
Exhibit A, in substantially the same format contained in the final Official Statement with such
adjustments to formatting or presentation determined to be reasonable by the Issuer.

Any or all of the items listed above may be included by specific reference to other documents,
including official statements of debt issues with respect to which the Issuer is an “obligated person” (as
defined by the Rule), which have been provided to the MSRB and are available through EMMA or the
Securities and Exchange Commission. If the document included by reference is a final official statement,
it must be available from the MSRB on EMMA. The Issuer shall clearly identify each such other document
so included by reference.

In each case, the Annual Report may be submitted as a single document or as separate documents
comprising a package, and may cross-reference other information as provided in this Section; provided that
the audited financial statements of the Issuer may be submitted separately from the balance of the Annual
Report and later than the date required above for the filing of the Annual Report if they are not available
by that date. If the Issuer’s Fiscal Year changes, it shall give notice of such change in the same manner as
for a Material Event under Section 3, and the Annual Report deadline provided above shall automatically
become the last day of the sixth month after the end of the Issuer’s new Fiscal Year.

(b) The Annual Report shall be filed with the MSRB in such manner and format as is
prescribed by the MSRB.
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Section 3. Reporting of Material Events. Not later than 10 Business Days after the
occurrence of any of the following events, the Issuer shall give, or cause to be given to the MSRB, through
EMMA, notice of the occurrence of any of the following events with respect to the Bonds (“Material
Events”):

(D principal and interest payment delinquencies;

2) non-payment related defaults, if material;

3) unscheduled draws on debt service reserves reflecting financial difficulties;

4) unscheduled draws on credit enhancements reflecting financial difficulties;

5) substitution of credit or liquidity providers, or their failure to perform;

(6) adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final

determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other
material notices or determinations with respect to the tax status of the Bonds, or other
material events affecting the tax status of the Bonds;

(7 modifications to rights of bondholders, if material;
®) bond calls, if material, and tender offers;
9) defeasances;

(10)  release, substitution or sale of property securing repayment of the Bonds, if material;

(11)  rating changes;

(12)  bankruptcy, insolvency, receivership or similar event of the obligated person;

(13)  the consummation of a merger, consolidation, or acquisition involving the obligated person
or the sale of all or substantially all of the assets of the obligated person, other than in the
ordinary course of business, the entry into a definitive agreement to undertake such an
action or the termination of a definitive agreement relating to any such actions, other than
pursuant to its terms, if material;

(14)  appointment of a successor or additional trustee or the change of name of the trustee, if
material;

(15)  incurrence of a Financial Obligation of the obligated person, if material, or agreement to
covenants, events of default, remedies, priority rights, or other similar terms of a Financial
Obligation of the obligated person, any of which affect security holders, if material; and

(16)  default, event of acceleration, termination event, modification of terms, or other similar
events under the terms of a Financial Obligation of the obligated person, any of which
reflect financial difficulties.

If the Issuer has not submitted the Annual Report to the MSRB by the date required in Section 2(a),
the Issuer shall send a notice to the MSRB of the failure of the Issuer to file on a timely basis the Annual
Report, which notice shall be given by the Issuer in accordance with this Section 3.

Section 4. Termination of Reporting Obligation. The Issuer’s obligations under this
Continuing Disclosure Undertaking shall terminate upon the legal defeasance, prior redemption or payment
in full of all of the Bonds. If the Issuer’s obligations under this Continuing Disclosure Undertaking are
assumed in full by some other entity, such person shall be responsible for compliance with this Continuing
Disclosure Undertaking in the same manner as if it were the Issuer, and the Issuer shall have no further
responsibility hereunder. If such termination or substitution occurs prior to the final maturity of the Bonds,
the Issuer shall give notice of such termination or substitution in the same manner as for a Material Event
under Section 3.

Section 5. Dissemination Agents. The Issuer may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Continuing Disclosure
Undertaking, and may discharge any such Dissemination Agent, with or without appointing a successor
Dissemination Agent. Any Dissemination Agent may resign as dissemination agent hereunder at any time
upon 30 days prior written notice to the Issuer. The Dissemination Agent shall not be responsible in any
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manner for the content of any notice or report (including without limitation the Annual Report) prepared
by the Issuer pursuant to this Continuing Disclosure Undertaking.

Section 6. Amendment; Waiver. Notwithstanding any other provision of this Continuing
Disclosure Undertaking, the Issuer may amend this Continuing Disclosure Undertaking and any provision
of this Continuing Disclosure Undertaking may be waived, provided that Bond Counsel or other counsel
experienced in federal securities law matters provides the Issuer with its written opinion that the undertaking
of the Issuer contained herein, as so amended or after giving effect to such waiver, is in compliance with
the Rule and all current amendments thereto and interpretations thereof that are applicable to this
Continuing Disclosure Undertaking.

In the event of any amendment or waiver of a provision of this Continuing Disclosure Undertaking,
the Issuer shall describe such amendment or waiver in the next Annual Report, and shall include, as
applicable, a narrative explanation of the reason for the amendment or waiver and its impact on the type
(or, in the case of a change of accounting principles, on the presentation) of financial information or
operating data being presented by the Issuer. In addition, if the amendment relates to the accounting
principles to be followed in preparing financial statements, (1) notice of such change shall be given in the
same manner as for a Material Event under Section 3, and (2) the Annual Report for the year in which the
change is made should present a comparison (in narrative form and also, if feasible, in quantitative form)
between the financial statements as prepared on the basis of the new accounting principles and those
prepared on the basis of the former accounting principles.

Section 7. Additional Information. Nothing in this Continuing Disclosure Undertaking
shall be deemed to prevent the Issuer from disseminating any other information, using the means of
dissemination set forth in this Continuing Disclosure Undertaking or any other means of communication,
or including any other information in any Annual Report or notice of occurrence of a Material Event, in
addition to that required by this Continuing Disclosure Undertaking. If the Issuer chooses to include any
information in any Annual Report or notice of occurrence of a Material Event, in addition to that specifically
required by this Continuing Disclosure Undertaking, the Issuer shall have no obligation under this
Continuing Disclosure Undertaking to update such information or include it in any future Annual Report
or notice of occurrence of a Material Event.

Section 8. Default. If the Issuer fails to comply with any provision of this Continuing
Disclosure Undertaking, any Participating Underwriter or any Beneficial Owner of the Bonds may take
such actions as may be necessary and appropriate, including seeking mandamus or specific performance by
court order, to cause the Issuer to comply with its obligations under this Continuing Disclosure Undertaking.
A default under this Continuing Disclosure Undertaking shall not be deemed an event of default under the
Bond Resolution or the Bonds, and the sole remedy under this Continuing Disclosure Undertaking in the
event of any failure of the Issuer to comply with this Continuing Disclosure Undertaking shall be an action
to compel performance.

Section 9. Beneficiaries. This Continuing Disclosure Undertaking shall inure solely to the
benefit of the Issuer, the Participating Underwriter, and the Beneficial Owners from time to time of the
Bonds, and shall create no rights in any other person or entity.

Section 10. Severability. If any provision in this Continuing Disclosure Undertaking, the
Bond Resolution or the Bonds shall be invalid, illegal or unenforceable, the validity, legality and
enforceability of the remaining provisions shall not in any way be affected or impaired thereby.

Section 11. Electronic Transactions. The arrangement described herein may be conducted

and related documents may be sent, received, or stored by electronic means. Copies, telecopies, facsimiles,
electronic files and other reproductions of original documents shall be deemed to be authentic and valid
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counterparts of such original documents for all purposes, including the filing of any claim, action or suit in
the appropriate court of law.

Section 12. Governing Law. This Continuing Disclosure Undertaking shall be governed by
and construed in accordance with the laws of the State of Kansas.

[BALANCE OF THIS PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the Issuer has caused this Continuing Disclosure Undertaking to be
executed as of the day and year first above written.

CITY OF WESTWOOD, KANSAS

(SEAL)

David E. Waters, Mayor

Frederick L. Sherman, City Clerk
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EXHIBIT A

FINANCIAL INFORMATION AND OPERATING DATA
TO BE INCLUDED IN ANNUAL REPORT

The financial information and operating data contained in tables in the following sections contained
in the final Official Statement relating to the Bonds:

e CITY PROPERTY VALUES — Trend of Values

e CITY INDEBTEDNESS — General Obligation Bonds

e CITY INDEBTEDNESS — General Obligation Temporary Notes

e CITY INDEBTEDNESS — Other Debt Obligations

e CITY INDEBTEDNESS — Debt Ratios (G.O. Direct Debt only; exclude overlapping debt
information)

o CITY TAX RATES, LEVIES AND COLLECTIONS — Tax Rates

e CITY TAX RATES, LEVIES AND COLLECTIONS - Tax Levies and Collections for
the City
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APPENDIX III

SUMMARY OF PROPERTY VALUATION, TAX LEVIES,
PAYMENT PROVISIONS AND THE CASH-BASIS LAW

Following is a summary of certain statutory and constitutional provisions relative to the mechanisms of real
property valuation, tax levy procedures, tax payment and distribution procedures, and the cash-basis laws
of the state. The summary does not purport to be inclusive of all such provisions or of the specific
provisions discussed, and is qualified by reference to the complete text of applicable statutes and articles of
the State Constitution. This summary reflects changes to Kansas property tax laws following amendment
of the State Constitution in 1986 and 1992 relating to reappraisal and classification of real property for the
purpose of property taxation.

Property Valuations (Chapter 79, Article 14, Kansas Statutes Annotated, and
Article 11, Kansas Constitution)

Assessor’s Estimated Fair Market Value

The valuation of each parcel of real property subject to taxation must, by law, be updated each year, as of
each January 1, and must be physically inspected by the appraiser at least once every six years. With the
exception of agricultural land, all property is valued at its market value in money which is the value the
appraiser determines to be the price the appraiser believes the property to be fairly worth, and which is
referred to as the “Fair Market Value.” Land devoted to agricultural use is appraised on the basis of the
income-generating capabilities of such land for agricultural purposes at median levels of production.

Assessed Value and Property Classification

For taxable years commencing January 1, 1993, and thereafter, property is classified and assessed at the
percentages of value as follows:

Class 1
This class consists of real property. Real property is further classified into seven subclasses. Such property

is defined by law for the purpose of subclassification and assessed uniformly as to subclass at the following
percentages of market value:

(1 Real property used for residential purposes including multi-family residential real property

and real property necessary to accommodate a residential community of mobile or

manufactured homes including the real property upon which such homes are located ......... 11%:%
2) Land devoted to agricultural use which shall be valued upon the basis of its agricultural

income or agricultural productivity pursuant to Section 12 of Article 11 of the Constitution

................................................................................................................................................. 30%
3) VACANT LOTS ...eviiiiiieiiie ettt ettt ettt et e et e et e e te e e e aeeeteeeeabeeebseeeaseeenseeenseeeareeennes 12%
4) Real property which is owned and operated by a not-for-profit organization not subject to

federal income taxation pursuant to Section 501 of the federal Internal Revenue Code, and

which is included in this subclass by 1aW .......cccovcivrciiiiiiiieicee e 12%
4) Public utility real property, except railroad real property which shall be assessed at the

average rate that all other commercial and industrial property is assessed..........ccceeverevernennen. 33%
(6) Real property used for commercial and industrial purposes and buildings and other

improvements located upon land devoted to agricultural Use ..........ccccecevereereniniienenceene. 25%
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(7 All other urban and rural real property not otherwise specifically subclassified .................... 30%
Class 2
This class consists of tangible personal property. Such tangible personal property is further classified into

six subclasses. Such property is defined by law for the purpose of subclassification and assessed uniformly
as to subclass at the following percentages of market value:

(N Mobile homes used for residential PUIPOSES .......eeververieiiiririeieeeeree e sre e e ebeeseesseenes 112%
2) Mineral leasehold interests, except oil leasehold interests, the average daily production

from which is five barrels or less, and natural gas leasehold interests, the average daily

production from which is 100 mcf or less, which shall be assessed at 25% ........ccceevvrveennenne. 30%
3) Public utility tangible personal property including inventories thereof, except railroad

personal property including inventories thereof, which shall be assessed at the average rate

all other commercial and industrial property is assessed ..........cccvvverieerieeriierireerieereesieneenenes 33%
4 All categories of motor vehicles not defined and specifically valued and taxed pursuant to

law enacted prior to January 1, 1985 .....ccciiiiiiiiieeeteee s 30%
4) Commercial and industrial machinery and equipment which, if its economic life is seven

years or more, shall be valued at its retail cost less seven-year straight-line depreciation, or
which, if its economic life is less than seven years, shall be valued at its retail cost when
new less straight-line depreciation over its economic life, except that, the value so obtained
for such property, notwithstanding its economic life and as long as such property is being
used, shall not be less than 20% of the retail cost when new of such property ...................... 25%

(6) All other tangible personal property not otherwise specifically classified ..........c.cccoeevvenenne. 30%

All property used exclusively for state, county, municipal, literary, educational, scientific, religious,
benevolent and charitable purposes, farm machinery and equipment, merchants’ and manufacturers’
inventories (other than public utility inventories included in Subclass (3) of Class 2), livestock, and all
household goods and personal effects not used for the production of income is exempted from property
taxation.

The 2006 Kansas Legislature exempted from all property or ad valorem property taxes levied under the
laws of the State all commercial, industrial, telecommunications and railroad machinery and equipment
acquired by qualified purchase or lease after June 30, 2006 or transported into the State after June 30, 2006
for the purpose of expanding an existing business or creation of a new business.

Property Tax Payments and Delinquencies (Chapter 79, Articles 18, 20, 23, 24, 28 and 29, Kansas
Statutes Annotated)

The amount of ad valorem taxes to be levied against property within a taxing jurisdiction is determined by
the governing body of the jurisdiction as part of the annual budget approval process and certified, along
with special assessments, to the county clerk not later than August 25 of each year. The county clerk
assembles the tax levies and assessments from the various jurisdictions located within the county, together
with any State property tax levies, into a tax roll specifying the tax on each taxable parcel of land in the
county. The county treasurer receives the certified tax roll not later than September 1 each year and mails
tax statements to taxpayers not later than December 15. Taxpayers have the option of paying the entire
amount of taxes owed not later than December 20, or paying half at that time and the other half by the
following May 10.
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Property taxes not paid when and in the amounts due are considered delinquent and are subject to an interest
penalty at a rate set by law. If delinquent taxes, plus accrued interest, have not been paid by July 10, the
county treasurer will convey ownership of the property to the county, pursuant to statute. Delinquent
taxpayers then have three years (or two years if both property taxes and special assessments are owed) to
redeem their property by paying all unpaid taxes, fees, accrued interest and costs thereon. If not redeemed,
the real estate will be disposed of by sherift’s sale at public auction to the highest bidder following judicial
foreclosure proceedings. The net proceeds of the sheriff’s sale are apportioned on a pro rata basis to the
various taxing units having jurisdiction over the property.

Property Tax Distributions (Section 12-1678a, Kansas Statutes Annotated)

Property taxes and special assessments collected by the county treasurer on December 20 and May 10 are
distributed to the various taxing units on January 20 and June 5, respectively, in the actual amount collected
as of not more than 20 days prior to the distribution date. In addition, distributions of interim collections
are made on March 20 and September 20, in an amount equal to 95% of the estimated amount collected but
not less than the actual amount collected as of not more than 20 days prior to such distribution dates. A
final distribution is made on October 31, just prior to the receipt by the treasurer of the following year’s tax
roll.

The Kansas Cash-Basis Law (Chapter 10, Article 11, Kansas Statutes Annotated)

All municipalities and taxing subdivisions of the State are required by law to administer their financial
operations on a cash basis, except in specific instances. Simply stated, a municipality may not incur a
financial obligation in an amount which exceeds the amount of funds actually on hand at the time the
obligation is incurred. The most notable exceptions to the cash-basis law are bonds, notes and warrants
issued in accordance with State law, contracts approved by referenda and teacher contracts.

In order to operate efficiently on a cash basis, municipalities must adhere to certain statutory budgeting and
accounting requirements which segregate financial resources into various operating funds, such as the
general fund and the debt service fund, and limit the expenditure of such resources to the amounts identified
in the duly adopted budget for each fund. Budgeted expenditures must be balanced with budgeted revenue
for each fund, and moneys cannot be transferred between funds to cover excessive spending. Likewise,
surplus revenue must be carried forward and used to reduce tax levies in the following year, with allowance
for reasonable reserves.

According to the Kansas Supreme Court, the purpose of the cash-basis and budget laws is to provide for
“the systematical, intelligent and economical administration of the financial affairs of municipalities and
other taxing subdivisions of the state, so as to avoid waste and extravagance and yet permit such units of
government to function so as to supply the governmental wants and needs of the people.” (State, ex rel., v.
Republic County Commissioners, 148 Kan. 376, 383.) It has the collateral effect of ensuring that financial
obligations legally entered into will be paid.

III-3



APPENDIX IV
EXCERPT OF 2018 ANNUAL FINANCIAL STATEMENTS

Data on the following pages was extracted from the City’s Annual Financial Statements for fiscal year
ended December 31, 2018. The reader should be aware that the complete financial statements may contain
additional information which may interpret, explain or modify the data presented here.
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INDEPENDENT AUDITOR’S REPORT

Mayor and City Council Members
City of Westwood Kansas

We have audited the accompanying fund summary statement of regulatory basis receipts, expenditures,
and unencumbered cash balances of the City of Westwood, Kansas as of and for the year ended December
31, 2018, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial statement in
accordance with the Kansas Municipal Audit and Accounting Guide as described in Note 1 to meet the
financial reporting requirements of the State of Kansas. Management is also responsible for the design,
implementation, and mainténance of internal control relevant to the preparation and fair presentation of
the financial statement that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility :
Our responsibility is to express an opinion on the financial statement based on our andit. We conducte
our audit in accordance with auditing standards generally accepted in the United States of America, and
the Kansas Municipal Audit and Accounting Guide. Those standards require we plan and perform the
audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statement. The procedures selected depend on auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statement, whether due to fraud or error. In making
those risk assessments, the auditor considers internal contro] relevant to the entity’s preparation and fair
presentation of the financial statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made my management, as well as evaluating the overall presentation of the financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1 of the financial statement, the financial statement is prepared by the City to meet
the requirements of the State of Kansas on the basis of the financial reporting provisions of the Kansas
Municipal Audit and Accounting Guide, which is a basis of accounting other than accounting principles
generally accepted in the United State of America.

The effects on the financial statement of the variances between the regulatory basis of accounting
described in Note 1 and accounting principles generally accepted in the United States of America,
although not reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on
U.S. Generally Accepted Accounting Principles” paragraph, the financial statement referred to above
does not present fairly, in conformity with accounting principles generally accepted in the United States
of America, the financial position of the City as of December 31, 2018, or changes in financial position
thereof for the year then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
aggregate cash and unencumbered cash balance of the City as of December 31, 2018, and the aggregate
receipts and expenditures for the year then ended in accordance with the financial reporting provisions of
the Kansas Municipal Audit and Accounting Guide described in Note 1.

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the fund summary statement of
regulatory basis receipts, expenditures, and unencumbered cash balances (basic financial statement) as a
whole. The summary of regulatory basis expenditures-actual and budget and individual fund schedules of
regulatory basis receipts and expenditures-actual and budget (Schedules 1 -2-F) as listed in the table of
contents) are presented for analysis and are not a required part of the basic financial statement, however,
are required to be presented under the provisions of the Kansas Municipal Audit and Accounting Guide.
Such information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the basic financial statement. The information
has been subjected to the auditing procedures applied in the audit of the basic financial statement and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statement or to the basic
financial statement itself, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated in all

material respects in relation to the basic financial statement as a whole, on the basis of accounting
described in Note 1.

Ui St 603 AL

Higdon & Hale C.P.:A.’s PC
November 11, 2019
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Punds

General Fund
Woodside TIF
Capital Improvements
Equipment Reserve
Special Highway
Storm Water Fund

Total Reporting Entity

City of Westwood Kansas
Summary Statement of Cash Recelpts, Expenditures and Unencumbered Cash
Regulatory Basis
For the Year Ended December 31, 2018

Outstanding
Beginning Prior Ycar Ending Encumbrances Ending
TUnencumbered Cancelled Cash Unencumbercd  and Accounts Cash
Cash Balance ~ Encumbrances  Rcccipls Expenditures  Cash Balance ble Balance
$ 610,165 $ 23433 $ 2,624,066 $ 2445614 $ 812,050 § 33734 § 845,784
$ 29,665 $ - $ 422252 § 380,598 $ 71,319 § - $ 71,319
$ 74872 $ - $ 193235 § 268,107 § - $ -
3 24,517 $ 83,588 $ 103,487 $ 4,618 $ 4,618
$ 87,940 $ 45071 $ 4776 $ 128,235 $ 128,235
$ 164,541 $ 95,920 § 14975 § 245,486 $ 245,486
$ 991,700 § 23433 § 3464,132 $§ 3217557 § 1,261,708  $ 33,734 § 1295442
COMPOSITION OF CASH '
General Fund - 1st National Bank $  1,261455
Bond Deposit Account - 1st National Bank $ 33,728
Westwood Village -1s1 National Bank $ -9
Petty Cash . $ 250
S 12osem

The notes to the financial statement are an integral part of this statement.

Iv-3



oday s doppny juspusdapuy sog

*Apoq Surueaod oy
Aq paysnqeise spuny Surpueds jeussiur Jo asn oy} £q 10 ‘SOINYBIS JOLPO ‘SuOHIRINIaI [ISPY Aq PR[JOTUCD
st juowannbai 103pnq Suyeiado [enuue [e8e] oyt 03 J0afqns Jou are Yorgm spuny ur Supuadg

pung syosford reyde)
puny aalosay Juowdinby

‘SpUNy anudAa) [eroads pue ‘spuny
yaousuniad ‘spuny Areronpy ‘spuny syoafoud jeydes Joy paumbai jou st 308png Surjesado [ede v

“pus-1eak 18 sasde] Auomne amypuadxs pajedpnq

posnun Auy ‘19BHTOS JO ISPIO aseyoInd € S8 YONS JUSUNIUIod ot SUIdusprAS Juswnoop g Aq pajoddns

are pus sjuowAed sunyng Joy Ayjedrorunwus oy} Aq SJUSWIIWIIOD 318 SIOURIQUINOUE *SSOUBIGUINOUS

pue o[qeAed s)unodos s 483K Jord 1oy pejsnipe Fuioq SIUSWISINGSIP PIM SSOURIQUINOUS PUB

‘a]qeAed s)uNoooL ‘SUSWISSINGSIP SPNJOU SUNNPUSdXs pus PIAIS0AI SI YSeO USYM PaZIuFooal oIe SINUSASY
‘gorym ur Bupunoooe Jo siseq Liojnge)s o Jursn paredard are spedpnq Suneiado enuue (89 [y

‘sornyipuadxo pue s1d100as pajedpnq Aje3s] 03 pareduios saanyipusdxa pue sidieoas femor

Suimoys puny yosd JoJ pajussald are sjusmaye)s wosiredwoos 108png ‘spuny [enpiAlpul Jo sampuadxe

Jo 198pnq paydope 1)) JO JENOTR [8)0) S} JO SS30X3 U SAINNPUadxs J1qIyold somye)s Yons “IOASMOF]
"PuUNy [BNPIAIPUT UB UNPIM SWOY SUI] UGSMISQ SIUNOWE PaBpnq SurLaysen Juad sejnjEs ag],

*183K ST} JoJ syuowpuswe 3o8pnq

[ons ou 9.oM IoY ], ouIy J8y) Je 108png o) pusme Aswr Apoq SurmioAod oy pu pjey oq Aevw Surreay oyl

goyeoriqnd Joye sAep uoj iseo[ 1y “1ededsmou [eoo] oy ur paysiqnd aq jsnur jeSpnq oy puswre 0) SurIBaYy

otqnd yo sonou e ‘sigy op 0, ‘soxe) Apadold WalOTRA Pe UBRY) JOYI0 SNUSAAY Ul SOSEAIOUI Pajedpng-un
Kysnotasid Joj 108pnq pajdope Arenr3Lio oY) ssearour 0} Apoq SurtioAod o) J0§ MO[[e SaINYEIS Y[,

ST 18080y a10joq Jo uo 18pnq [euy oy jo uondopy  p
‘Surreey
Jo sonjou oy Jo uosolqnd Joye sABP usy Jsea] 18 1Nq <G| ININY 0l0jaq Jo uo Sureay orqnd ¢
‘1o8pnq oy o Suwresy orfqnd
Jo sonou pus 398pnq pesodoud ay3 Jo ¢ 1snSny s10Jaq Jo uo sededsmau [8oof Ur TonESIqNg T
*x1 38n8ny a10509 40 UO .auN Iepus|eo Surpaaoons ay) Ioj 1e8pnq oy Jo uoperedaly I

:308pnq Sugeiado enuue [eSef oy Jo wondope iy ur

a[qeiowm pue souonbos Suimorjof oY) J0j opraoid sopnyess oY) ‘Alojepue UeY) IsyIe AI0)02NP GSnoy Y

*spuny ostidiojuo pue ‘spuny so1alas 1qap ‘(ayne)s £q pejduroxe Afeoryroads ssofun) spuny snueaas [eroads
‘puny [B1ous3 iy 10y paydope AJreda] aq 1e8png Sunerado fenume us yeyy sxmbar sange)s sesusy

uopsuLIoyuf Axw)a3png — 7 3JON

Moday s Joypny juspuadapuy oa§

‘saseyomd juourdinboe Jof seamyrpuadxa
Juonbasqns pue punj [BIoUSS oy} WIOK) SI9YSUBI) JOJ JUNOOE 0} PIs() — SPUNJ 9AJIsaY Juowrdinby

‘seampuadxo juonbasqns
Ppue 00, A1) JOJBA\ ULIO}S Y} WOL PAAISOAL SNUIASL JOJ JUNOIOB O} Pas() - punyj IJBA\ ULIO}S

*spoofoad jususoaoxduw fejdes Joj poIAs] aqABw ey}
soxe) Aug pug punj | S oy wouy suof J0J JUN0JIE O} Pas() — pun, Jusworcsdwy jeds)

‘saredo pue soueuojuTRwr ABMYSIE]
0] SESURY JO 9J8)S 3Y) WO PAAISOAI SNUSAAI I0J JUN0IOL 0} pas(] — puny AemySIf] eroads

‘1oofoad juswdojesspar
apISPOO 341 Aq paTeIousS SUoUBUY Xe) J0 JUN000E 0} Pas() — Pung 100{0id SpISPOO
‘puUny 19GJOUB UT JOJ PAJIN000R
2q 0 paxmbaz as01) 3dooxa S30INOSAI [ JOJ JUNOSOE 0} pasn pung Suneiado o) — pun] [RISUSL)

*AiD 91 JO SIMYALIOE [BloUBUY

ot asuduwroo spuny jo sadA) Juimoyjoy sy [, ‘SUOLBIWI] JO SHOPOLISAI ‘Su0ITB[NTaI [8109dS YHM 90UBPIOOIB

ur $9A199(qo urepso Sulureys Jo sonIARYB og19ads wo Suiires Jo ssodind sy3 10§ pareSaidos ore

yorgm ‘mesayy sofueyo pue ‘seoue[eq Jo saninbo [ENpIsal pue SONHIEI] PYBJaI [JE G 103250) ‘S30MOsaI

[BIOUBUIJ JOUJO PUB S8 SUIPI00aI SJUNoooe Jo 1as Jutoue[eq-Jjos 8 s Anus Sununoooe pue [eosy
Juspuoedapur Ue se pauyep ST punj @ ‘3ununodoe [ejUsTIIIoAcS Ul 'SadAT pun.] sisog Aoy

*Sununooos Jo siseq A1oingels oYy asn 03 Ayjedisrunw
o Suimopye pus sadrourad Suunoooe pajdecoe AJ[eieuad Jo uonwoldde 1oy Juswexnnbai oy Juiarem
(o)e0z11-5L "V'S™ i sourerjduwios ut st ey uopnjosas 8 pesoxdde sey Aprediorumin sy

*9A0QE POUOIJUSUI UBY) IOUJO ‘SMO[JINO JO SMO[JUI PALISISP IO SSNIIGRI] ‘S1asse JoY10 Aue

10 ‘sojqeABd pue S9]qeAIS0a PATIOOE qap UL} Suoj ‘sjesse [ejdeo oZ1uB00al j0u se0p siseq Alojendar

DOVVIAY 94, ‘yseo jsurede nonediqo amny ou juasaidal Jo onjeA Jses aminj ou 9ARY pus pasredull

Apusueuiiad uasq oAy Aot ssa[un 9500 J paprodal puB PoIMSBOW oJe SSNIIGRI] PUB $J9SSB PazIuFooas

1V "Teak [eosyy oy} Joj saxmpuadxa siseq Asoje[ndas pue sydiooas siseq £1038[n3au ul 90uSISYIp

oty woxy Sun[nsal puny B JO SJUSIHISOAUT PITB [SBO PaJoquINouaun Uy safusyo jo Suiodal oy pus ‘puny

YoBa JOJ SISeq AJ0JB[nSal B UO 99UL[Bq SIUSUNSIATT PUB [SED PAJSqUIMOUIUN J3U B J8 9ALLIB 0} suoyedIjqo

90UBIQUINOUS puB o[qeAed 5)UNODDB UIBLIOO PUR SJUSULSOAUL d]qejaxTeul ‘sjusjeAnbs gseo yses

30 uonu3ooaa ay) saAjoAul Sununoosoe Jo siseq A10yBnSal DYV YL Doty Jo satvls panuy) ayi ut
pa1dasoy Apisuan) sajdiousd Sununodoy wodf amuwdaq pup Sutiunosoy fo sisog Liowinday

Sununoday Jo siseg

*poA1edal aloM 181} sjusuesInquiial e Aq (sesuadxo Jo)
sarmipuadxs jesgyo sey ‘suosiedwoo Arejadpnq Jo sesodind 1oy sesuey] ‘poomisop Jo LD oYL,

W[ A O3 W0y PSUTEIqO 3¢ Ued UONEPTNOY POOMISIM

3y} uo SpuSISE)S [BrouBul oyeredog “Ajjuo [ediolunuI paje[ol B SB UOHBPUNO,] POOMISOAN SY) SPI[OUT

10U Op pUB SESUBY “POOMISIM JO A1) U Juasald sjUoUIS)e)s [eIOURUL 9SO ], "[IOUNOD JOqUISW-OAL
pue JoABIA pajos]a ue Aq pauraaos uonerodios fediorunui € s SBSURY ‘POOMISOM JO AND o],

Lpuy Sunoday — | sjoN

$IRI0J ununoddy jusogudig jo Arsmmng

V-4



Hoday s Joppny juspuadapuy asg

"810Z ‘1€ J9qUIa03(T PIPUS Ted£ oY) I0] J2d] 10F 08€°98$ PUe SAALN

I10J 806°6€$ 21om (Kediorunuz Jooyos-uou) woyy uerd uorsusd oy 0 SUOHNQLIRUOY) ‘10T

‘1€ J9qUIa09(] PIPUS TeoA [BIST oY) J0F JWJI Y JOF %TH 0T PUB SYALY 10 L10T JO Iopurenal

ot} 10J %8 "6 USY) PUE %91'8 Seam S1eI UONNQLIUOD Alojnye)s ) pue (wreidorg Ajiqesiq

Pue giBa(y 24} 10§ 8107 “0¢ Joqueideg ganoxy) §107 ‘T Arenuer pouad Sy WION WNHOBIOW %) B
YIM 3781 TORNQIIUO0D 9,00 [ S Jurpnjout j0u) o)l uonnqLyuoo rekojduws pauruiieisp A[errenioe
a7, "S97BI UONNGLI)U0d 10L0[dWS oY) U SISBSIOUT [ENUTE UO UOE)IWI] B S}OS MB] SESURY

) ‘uonen[eA [ELIBNIOR TENUUR Yoea JO S)NSal ) U0 paseq PIuTtLINGp 89 494 PUe £ SN
‘T SYAdY ‘T SYAI 10 9181 UoyNqLIU0d 1okojdue oty 8y sapiaoid Mef je1S "9po)) SNUSARY
[euzayu] 43 JO (Y1 uonoasg jo suoisiaoid ayy o) Surpioooe SYHJD 01 pred pue rokojdus xroy)
£Q ploYyIM STe STONNGLUO00 JIGUISJA] "ATe[BS POISAOD JO 946 [/ J& 8JBI UOINGLIU0D sako]due
~IQUIST J22d S SIYSHGEISI SLEY-bL V'S "SIoquomr ¢ SYHJ PUe ¢ SYAJN ‘T SEIA

I0J ATe[es POISAOD JO 9,9 J& oJel UoynqLYUeo sakojdus-RquIet SYALY Y} POYSIqeIso me|
sesusy ‘G10¢ ‘1 Arenue[ sAnoaH "S10T ‘T ATenuer 1o)Je 10 uo uoyisod paraaoo  ur pakojdume
ST 2I9M SISqUISW £ SYAJ PUB ‘6007 ‘1 Ay 10158 0 uo wonisod paroaod & ur pakojdwe

151 9XoM SI9qUIOT 7 SYHJ '600T ‘T AIn{ 930J3q PaIyy SIqUIOW FUNNQLITOO PUB SAHOE

I8 SIQUISW | SYHJY ToquIow £ SYAJY 10 T SUAIY ‘1 SYAL © ST akoduro o) 1otagm

uo Surpuadop sayel uONNqUIU0D PuUB SAINJONS JJouaq S[dnnur S8y SYHJY Se¥er uonnqLyuod
soko[dwo-roquiotr §YHJY 5P USHYEISD O[Z°6vbL V'™ PUB 616b-bL V'S ‘Suotnquiuo)

"LELS-SLT-888-1 Bur[reo

£q 10 (£0999 S “exedo], 00T Syng ‘sesuey] YOS [19) SYAIH 03 Bunum £q 10 Sro°s1odyMmm
12 9)1SqaM SYHAJY 9T UO PUnOy 3q Ued yorym 1odsy [erouenr] [nuay dalsusyaiduwon

SJ1 UI papnjoul a1 SJUSWSe)s Teoueuy SYAdY Uonewioyul Arejuswsiddns parmbox

pUE S)USWISYE]S [RTOUeT sopnjout Jer 1oda Teroueny sjqeeag Ajornqnd © sonsst SYHIN
“suos1aoid Jauaq SPUSTIE pUe SIYSIqEISs me] sesuey] *bos 19 “1064-pL V'S Aq papiaoid

se weyd worsuad 1yousq pouyep Jokojdws-ordnmnur ‘Surreys-1soo € (SYFL) WIsAS Juswaray
seokojduiy orjqng sesuey] ayy ur sayedronsed (Ajediorunt [ooyos-uou) Y, “uoydLLosap uvlg

e[ UOISUS SY} NOGE UOTRULIOJU] [BISUALD)

U] UOYUDJ JJOUIE PUII( — S ON

SETE61$ puny Justrasoxdur] fepde)) puny [eIousDH
885°€8$ aazasay yuowdinby puny [e1ousD
T junowy oL WOoxY
SMO[[O] 5B IoM SIoJsuen FuneiadQ

$I9JSUELY, PURLISIU] -  JON

yoday s Joypny juspuadepu] o

‘painoas Afsyenbape aq 0 syuatmsaAuy
asmbax soymes ojulg Aued opisino ue o worssassod sy} uf Sre Jely) SONLINGAS [RINE][OD JO SIUSU)SIAUL
S)1 JO anjeA oY) JSA0DGI 0} S]qE 8q JOU [[IM JUSTITISACL) oY) “AMedIa)unoo 10 JansST ) JO aunjrey

U} JO JUOAS Y3 UI “Jey) SLL OyY SI SIY) YUSUNSOAUT UB JOJ "SIUAULISIAUL — YSI HPALD [DIPOISH))

*QUIBU S JUSWWLISA0D) 31} UT sjuede s uonmysul [eroueny 3mBpoyd oy Aq p[oy seninoss

M POZIRIBBII00 SBM L9T°S8]‘[§ ‘Souermsur Atoysodap [Iapa) Aq paioaco seM (00 °0ST$ @ousreq

{Ueq 3G} JO ISH PAIO JO UOPRIIIOUOD B UE FUINSAI Jeq 3UO Aq PIoy seM L9T'SEY T§ Jo 90uUB[Eq
qUBq oY TL1°6T°1$ Sem sHsodop Jo Junoure SuIAues s JUSIITISA0Y SY3 ‘G 10T ‘[ € 1qWe3( IV

"$10 ‘1€ 10qUIa03(] 38 painods A|[e8o] aiom sy1sodap [Ty %406 st 9810400

paxnbas uagm spotied yead,, pajeulisop Sunp ydsoxo ‘efedo Jo yueg U0 SWOH [eI0pa] o}

10 ‘A1) sesuey Jo Jurg 9AISIY [RIOPS] Y} ‘SBSUBRY JO 9JB)S S} UIIM Yueq ® £q ponss! jdisoar Apojsno
a0 8 Jopun poy [BIR)R[[02 Aq JO sourinsul Alojisodsp [eIspaj Aq PaIoA0o AJaIluL 9q 0) STONNINSUT
[B1ouBUL UT sHSOdop s JUSWIUIOACL) o1 aurnbar soynyels a1BIS ‘} 0} pouanyax oq jou Lew sysodep s LD
ot ‘an[rey JUeq B JO JUSAD SU} Ul JBYY SLE SUY SE SLI JIPAJO [BIPOISL) *S/S0dap — St HPadD (DIpoIsn)

%00°001 sjunoosy yisoda(] puewa(y — seSUR) JO Jurg [BUONEBN ISI]
SJUSWISSAT] T susunssAuy
Jo edeuaorag

‘SMOTIOT S2 ST 810 ‘I € 19GWS03(] JO S€ STUIULSIAUL JO UOHBOO][E § ANTedIOMnIAl 9Y, S0Y -6 Pue
T0P1-6 'V'S™ Jopun pommoas A[eyenbope o8 SJUSUNSIAUL o) St SUOJ S8 ISNSSI QU0 AUR UT )SOATT
Aewr Aypedomngy oy junowe oY) Uo Wi ou d0e[d saINYeIS 94eIS YSLL JPaLd [0 UODLUIIUOD)

*SO0[0Y JUSTTISIAUL
SH ] Joyun) pmom ey Aorjod juoumsoaur ou sey Ajediolunjy oy, '[00J JUSUNSIAUL
rediomunpy sesuey] oY) pue {sjusuIsaIds oseyomdal is)HeLIesm punj-ou {sejou Aresodmo) (SoRUN0oS
WBWUIAA0S '§[) ‘SUOHMILSUI [BIOUEUY I[qEMO[[e JIm Jisodop JO S2J2OYIIL0 puB ‘SJUN0dOE
uado ‘spsodop sumy o} spuny S[pr Jo jusuNseAul s Aediomniy oy sWWI L91-71 V'S

*YSLI 9JeI JSIITUT JIWI] Joylny pjnom jery satorjod 100 ou sey Aypedommp o4, -a3e10A00
DI Jo §590%a T spsodop 10§ sopumoss a3pa]d o) sxjueq oY) saxmbal 7oy -6 "V'S™ ‘UonIppe U
*Spuny Uo UIgal Jo oyer sjqeideoos ue apraoid syueq oy pue ‘Ajoysodsp [eroNJo U se pojeudisop
U33q S8y UoyMISTL yons JI Ajunoo Jururofpe ue ur 10 ‘pajeoo] s ANediouniy oy YoM Uy
Ayumoo sy ut Jureq YoweIq J0 UTEW © 9ABY Spuny s, AyTediorunjA 9y} pjoy 03 a[qi31[2 syueq saxmbaz
jnyess oy, *Ayfediounyy ous £q posn oq Aewa yorgm sonopsodop oty SSYSTIqEISS [0 [-6 V'S

spusunsaAu] pue spsoda( — ¢ 3joN

IV-5



yoday s Joppny Juapuadapu] 938
SITEV S e,
¥os § 020z
LSTLL S 610C
L8TLLS 810

SMO[[OJ SB 918 Juomo0ISk o) Jopun sjuomAed 15310)U] [eNUNY "9sBI| [BUISIIO

oy} SB W9} Swies oY) Jopun opeut Suiaq sjuswiked juo 1sausyul YN sIBIL £ [BUOHIPPE UB 10] Juswoaide

oseyoind os83] oY) papuaIxe AND) o 9107 JO AINf U "L 10T ‘] A1eniqo,{ JO afep AJLInjeuI B y)IM Jeok

1ad 94,66°€ T8 JsaIajul I0J S[jeO Je) Justadueire oseyoind asee] ® Jopun Ayadoxd oy pases] A o[ ‘puny

[exouad s AiD oYy oyuy papsodap aoud eseyoind ot 3A0qGE JUNOWTE oT) YA SA0qR PIUIPNO s Auadoid oy

Jo uoyisinboe o} 0] (0(°‘SZH$ peouBApe Jurg Ajumoeg eseqomd oY) SoueTy 0} JuowedueLe sseyoind

a583] B 0JUT poJaJuD A1) SBSUBY JO YUBE ANIN0AS PUL AND SUL, ‘Ot €1 H$ JO 1509 [B10) B I0J 51500

uopjoestRY} PayeIo0sse i 0y e 1$ snid 000°00¢$ PR[IO} 4wsd [8ax oy Jo sond aseyond oY1, “Moquiey
0506 38 payeoo] aje}sa Jeas oty aseyoind 0] JusweaiFe we oyt pasaus A1) 91 107 Juumg

AoquIBY 050 JO ISEDIN -6 9ION

‘poomisom Jo K10 o Jo uonediqo [ersuad € jussaidal jou op pus josfoid oy £q payeiousd
ONUSASI 97} WOYJ d[quABd B SPUOq 95943 U0 Jsaoul pue fediound oy |, ‘Joofold JurjdsurL], ISOMPIA
a1} JoJ SpUOg SNUGASY NUIASY [BLYSNPUL JO 000°000°ET$ PANSSI AHD Y3 10T JO Arenuer uf

"poOMIS

Jo A oy Jo uonesi|qo [erousd e jussaidal jou op pue JoLSIT (ID 9 UL PejeIousd oww?o._ o%

woyy ajqeied axe spuoq esor) uo jsareym pue jedroursd oy, “100f01g (IO SPISPOOA 9} JOF SPUOY SNUIASY
wisiq Juswasosdury uonedyq [eroads sjqexe], Jo 00005 1°E$ PONSST KD oY1 10T JO A[nf U

: ‘poomisom

Jo A oy Jo uoneSiyqo [ereuad e juosaidar jou op pus JOLUSIJ (1D G} UI PoJeIousd anuoass oy

wog ajqeAed oye spuoq 959y U Isa10)m puk [edrourid sy, *10a(0xd (1D SPISPOOA Y3 JOJ SPUOE SNUSAY
Joms Juswaaoiduy wonedqQ [ervads 2[qEXe], 30 000°00L T$ PANSST AND 941 10T JO AInf u

y0f01g 2Be[IIA IPISPOOM - 8 310N

*35B3]0J JOJ S[B[IBAB O10M SJUSWIAIEIS [BIOUBULJ Y} ABP ISIIJ OUf) SBrm GOIgm.
6102 ‘11 4oquoAoN Jurpnjout pus 03 dn suonoesusy) Juanbosqns pamaisal sey Juswaeuey

spmoAy yuanbasqng — £ agoN

vioday s Joppny juepusdepu] sag

‘s1ea [eosyy saxy) 1sed oy} JO AU UT 98819400 90URINSUT [BIOISWWOD PIPIAIXS
10U 9A®Y SYSH 289y} oL SUNNSAI SIS PaIeg "2ouemSsUl AN[Iqel| pue K)jensed pue Axadoid
Surpnpout ‘ssof Jo SYSH ISG)0 [[8 J0] S0UBINSTY [BIOISWIWIOO £1IBO 0) SSNUTIHOO A1) oY,

) ‘JuowmaSeuenx sesuey JH Aq paredionue usaq
SB[ JeyM UEY) JUSISJJIP 91 Jood oY} I0J SWIRO [8)03 JI dnp 9q Aew swnruaid [EUCHIPPY ‘JUSAD
PAINSUT oS JOJ SJUNOWE JB[[OP PoJIoads JO SS30X Ul SWIBIO 10J SoTuRdUoD [RI0ISWHOD YInoIqy
amsuya1 [[im pue sunrwald roquisw ySnoay) Surureisns-J[as oq [[im sesuey Ji o) 18y} sopiaoid
aredronred o} yuswaarde oy, ‘2521000 courmsUT YI[SH SN Jof sesuey] JH 01 umpuraxd fenuue
ue sAed L)oo, s1oquuewr Sunedionred wrerdoid soueInsul pur JUSIST UL YSU UOUITIOD
® se Sumerado Apuaring jood ysu Lnus orpgnd 8 [ood sousmsur yiresy sesuey JH W syedronred
0} 2Je1§ oy} bt serousfe [eluswIoA0T JoGio M 1a7)a80) pautol £J10 oY) ‘U0sear SIy) 10,4
"alqey s AJ[BOIIOu00d 3q 01 PAIIPISUO I 100 B J8 SOUBINSUI Y3[83Y UIBIqO O} S[qeUn U3aq ey
K10 oY, *SI0)SESTp Teanyeu pue ‘soakojdura 0} SOLN[UT ‘SUOTISSTINO PUE SIOLIS {§)9SSE JO UOnoNysap
pue ‘o) 938urBp JO JOTR (5110} O} PAIR]aI SSO] JO SISLI SNOLIBA 0} Pasodxa 1 A0 oy T,

JudmIBEUBI SR — 9 JON

‘mex3oxd ST Jopun JUSWILLISA0S 91 0] JS00 OU ST AIAY, -

‘poansur oy Aq iy _3& st umpmald o], ‘35815400 ST} JOJ JUOUNLIIACST [R10pay Ol Aq POUT|INO oI8
sjuowainbar urea) Baovuo%_u oS_m._» pug s3eAo[duia JouLI0} 9[qISI[ O} S[qE[TBAR S)JoUaq 2IBO TH[BsY
soeI JuEIeAos o) {(WYEO)D) 19V UONBIIoU00al 198png SNQIUTLQ PajBpPIOSTOL) 31} JApU()

*SJUGIIOR)S [BIOUBUILY 950y} Gl payuenb usaq

10U sy Apisqns sIY) JO 1500 o7 ‘IoA9MO] 98 Jo ssofpedar wmuwaid Jo [aA9] & padieyo st yuedionied

Jous osneoaq seaanel ay) SurzZIpisqns ST JuawraA0d [200] oy “Ajjemydeouoo ‘umrerd sjqeordde

13 Jo Junowse [jnj o sAed eayax Yoea o[TyA\ "we[d souemsul Yyeay dnosd oy w oyedioned o) searmax
SMO][2 JusunLIA0F [e00] oY) ‘0p05-Z1 V'S Aq papiaoad sy “sitfousg yuswdojdus 1sod 1410

*9A0QE POQLIOSIP Se Pure)qo 3q ed 10

S10'szody mmm Je o)Isqom o uo ojqeyreae Ajeorqnd are s1ekojdus Surjedionred jre o) Ajpiqery
uorsuad 19U 9A1}09][00 SYAL] oY JO UonEoo[Te oY) Wo ModsI 9y} pue ‘spoyiow pue suoydunsse
[etremoe [fe Surpnjout 1odal nomenTeA TeLren)oR 9)91dwod oY1, *SJUSTIAIe)S [RIOURUL] 9SoT)

ur paprodas 10U ST AYIqel] STy “1qap wisy-3uo] aziuBooar jou s30p Supunoosoe Jo siseq K1opBnSar
DYV 11-A 91/1) DVVINY o) 99UlS ‘S Wrps dnoxdqns 1800 a4 Jo suonngryuoo

Iofodurs-uou pue 1a£ojdws [2103 S 0) 2ATE[RI ‘SYHJY 0) SUONNQLIUOD S LJI0 3G} JO -

oyel oy uo paseq sem Aiqer uorsuad 10u o Jo wonodoxd s A0 Y[, 80T ‘€ SuUN[ 0} PIEMIO]
Pa[[oI SeM YoTgM £ [(T ‘L€ 19qUIa03( JO SE UOUEN[BA [ELENIOR Ue Aq POUTULIONOP SeM AJNTIqe]
uorsuad 10U 9y} sje[Mofes 0} pasn ANfiqel uoisuad 810} oY) pue ‘R(OT ‘0F SUN[ JO S8 paInsvour
sem Ayiiqey] uorsusd jou YL, “ARdY 107LOE°699$ PUE T8 TSES Sem SAHIN Aq panodar Aiqer]
uoisuad 19u 9AT09[]00 ) JO areys ayenonodoxd s £110 oY) ‘£ 107 ‘T € 19QUIAA(T IV

Aymiqery norsuag 1ON

V-6



JUowIE)S ST} JO Jred [RISoUT UB IV JUSWISIE)S [BIOUBHL OU3 O3 S3J0U Y],

9IS ISL LSS'LITE €L0'696°C $ - $ €L0°696'€ §
S20°0vT SLEYT 000°5ST - $  000°55T
+80°9€ 9LLY 098°0 - $ 0980
€159 L8Y°E01L 000°0ST - $ 000°0ST
€68°1E1 L01°89T 000°00¥ - $ 000‘00%
0S1°6 865°08€ 8YL68€ - $ 8pL'68€
158°L8T $ YI9'SHY'T $ SOVEELT - $ sov'eeLT $
[GATE3aN] 8png UOSIAWo)  SIpar) 398png wspag
oARISOd | IB9Z JUALID 10} 308png SmAyend PayII0
S0UBLIEA 0} o[qeodrey) oL 10§ Juotmsnipy

samyrpuadxy

10T ‘1€ 12qua03(] popuy JBoA au 104

siseq] Aiopen3ay

1a8png pus [enypy -saamgipuadxy o Aeunung

SESTEY POOMISIM JO AHD

pun,j 1B\ W0}
AemyBH eroadg
A1y Juowdinby
syomescxduy rayde)
ALL 9PISPOOM.

punyj [e1eusn)

poday s Jonpny juapuasdopuy 99§

‘po/MoUSI 3 UBD PUE SIBIA 9AY Ul sosidxe Jery uondo sny J0f 1§ pred

A oyl ‘([00yog Ae)usuwa[ MIIA POOMISSM) 199115 [0S 1SOM T 1ST O SUONEIS Ofpey woosejuy Fursnoy Afsnomard
— IOPULAE SEGY O[S J0J JARJO IOHISK( [00YOS UOISSIA S9UMBYS T PIROYS [ESIYa ST JO JYBLI 9T AN oy spueid

ey J8y) Juomaaide uondo e OJuT PaIaIuL JOLUSI(T [00YOS UOISSIJAl SoUMBYS Y} pue AN) 311 610Z ‘01 Arenuer UQ

uopdQ aseyoang 38)sY [8oY — T MON

'spuoq oy uo syuswAed jseieyur pue [edioutid 10§ pasn 9q 03 puny oyesedas & ul pajeSardos oq [jim spuny

9L, "610T UT SI0)0A U Aq pasoidde sem jey xe) So[BS 9405 © Yim Joj pred oq [jim aSSY], ‘IMONNSELUl PUE §}9aNS
Sunsixa oojdos pue smedor 107 U1 undoq sem JIoM PUB (7 Tl PONSST 3IaM SPUOQ ASA[], ‘S}9aK)s JO JuSmoAosdwmy
oy 10§ spuoq uonesyIqo Texsued ur 00’051 y$ 0} dn Jo sowenss! oy PAZLIOYINE AL 3} §T0T JO J2qUIS0A( U]

1q2q uoysIqQ eI -[ T AON

asByoIng
000°STY - - 000°SZy  OTOT/LI/T  000°STy  VIOT/IOL  %S6'E asu | - Auadod moquisy 050§

SONUIAIY PUNF [BIONIL) WOL) J[qeAey
:suoyeB|qO I88YIANJ 968

10T
$ILIIG~ SPUOE INUIAY [BLuSApU]
000000 - - 000°000°S  ¥Z0Z/1/F  000°000°S  ¥IOT/TZ/T O[GBMEBA - OUT “YJOMION Jue[dsuBL], 1SOMPIA

v ¥10T
SOHOg-~ SPUOE INUIAYY [BIISNpU]
000009 ¥Z0ULF 0000008  VIOT/ZY/I 9I9BHBA - U “JIOMION JUBIdSTRIL ISOMPIA

000°0087  (000°008)

(woforg @id
a38{[| A 3PISPOOA) SPUOY ANUAATY
PLSI uowaAosdw Ajunwwo)

000'999°1  SE0T/1/6  000°00L'l  VIOT/L/L  OIq8fEA woneBrqO 8100dg Sqexe],

000Z€9'T  (000°¥€)

(190fosd AL 9BE[[IA OPISPOOM)
SPUOE] ANUIAIY JUAWAIOU] XBT,

000°'020°c  €20T/1/6  000°0ST'E  VIOTI/L  SIqBHEA uoeBiqO [8103ds - 107 so9S

000°068C  (000°0€T)

ssoumo yafoad ayy pue spafoad oy
WY PIIEIIUID) INUIANY X8, WOY JqeAe

ispuog NUIARY
WX SWowAeq  SUOWIPPY  WOXJO  AINMEHN  onss[jo anss| T
jopug  /suoponpsy Suumideg  [RURd  junoWY oo 3SOmy
sousRg sousjug Joage(q

3¢9 WLI3 [ -3U07T JO AMPIYOS -0 0N

V-7



“JuBWNes sjy} Jo Ued |e833ul UE 3.8 JUAWIAIEIS [BIOUBUY BY3 O3 S3I0U YL

8TETL S
9967 §
ys9Ty  $
0sT'6 8vL'68€E 865°08€
0sT'6 8Y.'68€ 865°08€
V0STE  $ 8YL'6BE [T 444
Y0SZE $ 8vL'68E [557720KY
(RATEEN) wipng  EABY
SARISO]
SOUBLIEA 8T0Z ‘TE 49qw203Q Papu3 JeaA a3 104
siseq Auojejnday
1emoy Jpuadx3 pue s3d ysed Jo 3y
puny 4|1 9pispoom

Sesuey poomisam jo A

Buipu3 ‘yse) pasaquniuaun

SuiuuyBag ‘ysed paiaquinudun

[s9pun] 1200
ssajsuel) pue sainyipuadxy jejoL
411 9NN 03 Jajsuel)
sJajsues] pue sainypuadx3
s1dja0ay ysed |eyoL

saxel

“Juowaje)s ST Jo red [RI32)UT UB ATE JUSTUAJE]S [E1OURUL) Y} O) S3JOU 3],

—
05018 s
$91°019 $
EEV'ET $
TSY'8LL $

IS8°L8T  § SOVEELT $ VIVSHT $

€901 $ 0s€09 $ LIVIL $

8LEIT $ €68°€L0°T  § SISTSOT $

(9zz’en)  $ LT961¥ $ €58°7ey $

99L°06T $ S6S6LIL $ 678888 $

oLsot $ 96V°E19T  $ 990%79T $

L9T18 $ 9007LZ $ €LTESE $

@eLTID  § 00L'9¥L $ 896'€9 $

YTEE6 $ 9zL19 $ 0s0°sse $

(6827°Z)  $ +90°€EE’T  § SLLOST'T $

(eAnESN) wspng T3y
SAISOg
oUBLEA

810T ‘1€ 49qUI00(] POPUF Je9X O 107

stseg royegoy

Suipuy ‘gse) paloqunousu[)

SuumBog Gse) paloquInOUSU()
seourIquony posde]

sarmgrpuadxg [10pun] 10AQ sd1e0ay

108png 03 309[qng siojswRL], puv sexmIpuadxy [&I0L
uoyEalRy PUe SUEd

Ayapeg onqud

SHOM oHqnd

UORRASIIWPY

108png 03 109[qng sIo)suBL], PUE SOXIPUSAXT
s1dieoay YseD) [B0L

500JU] ‘SOUL] }NOD) ‘SJUOWISSISSY [B100dS

108png pus [BRY

Jpusdxy pus

puny [eioue

q yse) jo

Mpeyos

V-8



819'v $ Su)jpu3 ‘yse) pasaquinduaun

LISYT S Bujuuidag ‘yse) pasaquinauaun

(zve'sy) ¢ eve's $ (668°6T) 3 sainyipuadxg [1apun] 1aAQ s1d1309y

€IS'9 $ 0000ST S (8Y'EOT  § 338png 03 123(qns sJasuel] pue saiNYpuadx3 [e30L

€159y $ 000°0ST L8Y°E0T s3o3f0ud |euded

. siajsues] pue sainyjpuadxy

(ssz'ze)  § €v8'sST 885°€8 s sydieoay yse) |eoL

(sszze)  § €v8'sST  $ 88SE8 S pun4 [BI3USD WO S13jsuel)

ATESS N PEpng  [ENPV

SARISOY
2oueLIRA

8T0Z ‘T€ Joquiada( papu3 Jeaj 3y} Jo3
siseg AJojejnsay
[en1oy-sainyipuadxy pue s3diaday yseD 40 3NpPayds
spun4 aa3say uawdinby
sesue)y poomisam Jo Ay

(7372

(z8v) S

€68°TET 000°00Y £01'892

€68'TET 000°‘00Y £01°89C

(s9L'9g) $ 000'0€EZ SET'E6T  $

(s9s'9€) $ o00'0€T SET'E6T

(EAREEN) 198png Tenpy

Buipu3 ‘ysed paaquinduaun

Bujuuisag ‘ysed passquinouaun

sainypuadx3 [1apun)] 29A0 $1d1323Y

«mmgn. 01 103[qns ssaysues] pue sainyipuadx3 [e3oL

spafoid feyded
ssaysuel) pue sainypuadxy

sd1a23y ysed (eloL

sigjsuel]

2AmIsog
Q0UBLIEA
8T0Z ‘T€ 49qWiadaQ Papu3 Jea; ayy 104
siseg Aojejnday
[en)oy 1p pue Yse) Jo ajnpay:
spung juawanosdw) jeyde)
sesuey poomisam jo A

V-9



9gr'syz ¢

TWSYIT S
sve'zvz  § (00029T) § Sv608 S
szo'ovz  § 000SST $ SL6VT $
SZ0'0bT  $ 000'SST $ SL6VT $
026 $ 0006 $ 026'S6 S
0Z6'C S 000€6 S 0Z6'S6 S
(eATESeN) wEphg  EBY
3ATIEod
SOUBLIBA

|enpy

8107 ‘T€ J9qa2Q papu3 Jeaj ay3 104
siseq Aiojejnday

Buipu3 ‘yse) pasequinousun
BuluuBag ‘yse) pasaquindusun
sainypuadx3 [Japun) JoAQ sidiaday

198png 01 193[qns s1ajsuelt pue saunypuadx3 [ejoL

spafoid [exde)
SJajsues) pue sainypuadxy

s1djaday ysed |exoL

394 - puny 191eM WIOIS

IF pue yse) jo
pung Jajzem wiols
sesuey poomisam jo A1)

SETBIT  $
ov6'zs  $
vez'ger  § (€91°€6) $ S6T'0v B
€Z0'VET  § E€COVET $ 9Ly S
E0'VET  $ ETO'VET S 9Ly B
I’y $ 0980V S 0S¢
TIZ'Y $ 0980V $ TLOSY S
(BATE3aN) Wwipng  EnpY
SATISO
oueLIRA

8T0Z ‘T€ J3quiadaq papu3 Jeaj ay3 Jo4

lendoy

siseg AiojejnSay

Bujpu3 ‘ysed pasaquinduaun

Suuui8ag ‘ysed paiaquinaudun

sasnyipuadx3 [1apun] 490 sidiaday

198png 03 193[qns s13jsuel) pue saunyipuadx3 |ejoL

oueuAUIe pue sijeday
siajsuel) pue sainypuadxy

s1d1a03y ysed [eoL

sesue) Jo ajels - spung AemysiH epads

pue

ysed jo

spund AemysiH |epads
sesuey poomisam 4o Ao

IV-10



OFFICIAL BID FORM
PROPOSAL FOR THE PURCHASE OF CITY OF WESTWOOD, KANSAS
GENERAL OBLIGATION IMPROVEMENT BONDS, SERIES 2020A

TO: City Clerk, City of Westwood, Kansas March 12, 2020

For $3,520,000* principal amount of General Obligation Improvement Bonds, Series 2020A, of the City of Westwood, Kansas, to be dated
March 26, 2020, as described in the Notice of Bond Sale dated February 21, 2020 (the “Notice™), said Bonds to bear interest as follows:

Stated Annual Stated Annual

Maturity Principal Rate of Maturity Principal Rate of

(November 1) Amount” Interest (November 1) Amount” Interest
2021 $145,000 % 2031 $175,000 %
2022 150,000 % 2032 180,000 %
2023 150,000 % 2033 185,000 %
2024 155,000 % 2034 185,000 %
2025 155,000 % 2035 190,000 %
2026 160,000 % 2036 195,000 %
2027 160,000 % 2037 200,000 %
2028 165,000 % 2038 205,000 %
2029 165,000 % 2039 210,000 %
2030 170,000 % 2040 220,000 %

* Subject to change, see the Notice
the undersigned will pay the purchase price for the Bonds set forth below, plus accrued interest to the date of delivery.
PrNCIPAL AITOUNE ....iuitiiiitetiieteiet ettt etttk b ettt b etk b st e skt e bt ebea e b e st et eb e e eb e st et es et et en e b st neebenene $3,520,000.00*
Less Discount (N0t t0 €XCEEA 1.3%0) ..evieuieriirieiieiieiieieie ettt ettt ettt sbe et e sesnee b eneenae e -

Plus Premitm (1 Q1Y) ..coueririiiiiiiinecc sttt sttt
Total Purchase Price

Total interest cost to maturity at the rates SPeCified .........ccccoeviririiniininiiiiiiree e
Net interest cost (adjusted for Discount and/or Premium)

TTUE INEETESE COST ittt ettt s b e bbbt sbe et bt easesbeesne bt eanesbeens %
O The Bidder elects to purchase Municipal Bond Insurance from: [Assured] [AGM] [BAM] [ ]. Circle one or complete blank.
O The Bidder elects to have the following Term Bonds:
Maturity Date Years Amount*
November 1, to $
November 1, to $

*subject to mandatory redemption requirements in the amounts and at the times shown above.

This proposal is subject to all terms and conditions contained in the Notice, and if the undersigned is the Successful Bidder, the undersigned will comply
with all of the provisions contained in the Notice. A wire transfer in the amount of $70,400 payable to the order of the Issuer, submitted in the manner set
forth in the Notice accompanies this proposal as an evidence of good faith. The acceptance of this proposal by the Issuer by execution below shall constitute
a contract between the Issuer and the Successful Bidder for purposes of complying with Rule 15¢2-12 of the Securities and Exchange Commission and a
bond purchase agreement for purposes of the laws of the State of Kansas.

Submitted by:

(LIST ACCOUNT MEMBERS ON REVERSE) By:
Telephone No. ( )

ACCEPTANCE

Pursuant to action duly taken by the Governing Body of the City of Westwood, Kansas, the above proposal is hereby accepted on March 12, 2020.

Attest:

City Clerk Mayor

NOTE: No additions or alterations in the above proposal form shall be made, and any erasures may cause rejection of any bid. Sealed bids may be filed
with the City of Westwood, Kansas, Attn: City Clerk, 4700 Rainbow Boulevard, Westwood, Kansas 66205, facsimile bids may be filed with Baker Tilly
Municipal Advisors, LLC, Fax No. (651) 223-3046 or electronic bids may be submitted via PARITY®, at or prior to 10:00 a.m. applicable Central Time,
on March 12, 2020. Any bid received after such time will not be accepted.
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